Hoaatok 1
A0 HaujoHanbHoOro nonoxeHHs (ctaHaapTy) OyxranTepcbkoro
o6niky 1 "3aranbHi BUMoru Ao ¢iHaHCOBOT 3BiTHOCTI"

Mignprvemcteo  TOB KYA AMN® «KIAC ECCET MEHEDKMEHT»

KON

[Data (pik, Micaup, umcro) [ 2026] o1 | o1

TepuTopia LLleBueHKIBCbKMIT p-H M. Kuesa

OpraHisauiliHo-npasoBa ¢opmMa rocnojaptoBaHHA ToBapuCTBO 3 0BMEXKEHOIO BiANOBIAANLHICTIO

Bua ekoHOMIYHOT AisanNbHOCTI TpacTu, hoHan Ta NoAibHI diHaHCoBI cy6'ekTU

CepefHS KinbKiCTb NpavjiBHUKIB 2 6

Appeca, TenecoH 04116 m. Kuis, Byn. Ctapo-Kuiscbka, 6ya. 10, npumiwenHsa 61, ten. (067) 3296901

OanHNLEA BUMIPY: TUC. rpH. 6e3 AeCATKOBOro 3HakKa (oKkpimM po3sginy IV 3siTy npo ¢iHaHCOBI pesynbTaTh
(3BiTY Npo cykynHuiA goxia) (cbopma N 2), rpoLLOBi MOKA3HUKK SIKOTO HABOAATLCA B MPMBHSX 3 KOMiNKkamMm)

CknageHo (3pobutu nosHauky "v" y BignoBigHin KniTuHL):
3a MOOXeHHAMM (CTaHZapTamK) GyxranTepcbKoro obniky
3a MiXXHapoAHWMM cTaHAapTaMu hiHaHCOBOI 3BITHOCTI

BanaHc (3BiT npo ¢iHaHCOBU#A cTaH)
Ha 31 MpyaHa 2025 p.

3a €PMOoYy 33347109

3a KATOTTI [UAB0000000001078669)

3a KOATYY |8039100000

3a KOMNer |240

3a KBEQ 64.30

dopma Ne1t Kop 3a AKYQ I 1801001
Kon | Ha noyatok 3BiTHOro . . .
AkTMB . Ha kiHeLb 3BiTHOro nepioay
paaka nepiogy
1 2 3 4
|. HeobOpOTHI aKTUBMU 1000
HematepianbHi akTeum - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTu3auis 1002 - -
HesaBepLueHi KaniTanbHi iHBecTuuil 1005 - -
OcHoBHi 3acotu 1010 - -
nepsicHa BapTiCTb 1011 21 21
3HOC 1012 21) 21)
IHBECTWLHA HEPYXOMICTb 1015 - -
nepBiCHa BapTiCTb IHBECTULNHOT HEPYXOMOCTI 1016 - -
3HOC iHBECTMLAHOT HEPYXOMOCTI 1017
[LoBrocTpokoBi GiororivHi akTusu 1020 - -
nepsicHa BapTiCTb JOBroCTPOKOBUX BioNoriYH1X akT1BiB 1021 - -
HakonuyeHa aMopTu3aLis AOBrocTPoKoBUX BiororiMHUX akTuBIB 1022
[oBrocTpokoBi hiHaHCOBI iIHBECTULI: 1030 - -
iHLWLIi cpiHAHCOBI iHBECTULLT 1035 - -
LosrocTpokoBa gebiTopcbka 3aboproBaHicTb 1040 - -
BigcTpoyeHi nogaTkoBi akTUBM 1045 - -
I'yasin 1050 - -
BigcTpoueHi akBisuLjliHI BUTpaTW 1060 - -
3anuLwoK KOLUTIB Y LIEHTpastisoBaHUX CTPaxoBKx pesepBHUX doHgax | 1065 - -
IHLWi HEOBOPOTHI aKTUBK 1090 - -
YCboro 3a po3ginom | 1095 0 0
Il. OGopoTHI aKkTUBMU 1100
3anacu - -
Bupo6bHudi sanacu 1101 - -
HesaBepLueHe BUPOSHULITBO 1102 - -
['oToBa npodykuis 1103 - -
ToBapu 1104 - -
MoTouHi GionorivHi akTMBK 1110 - -
[enosuTn nepectpaxyBaHHsA 1115 - -
Bekceni ogepxaHi 1120 - -
[ebiTopcbka 3aboproBaHiCTb 3a NPoAyKLjto, ToBapu, poboTu, 1125 } }
nocnyru
[ebiTopcbka 3aboproBaHiCTb 3a po3paxyHKamu: 1130

3a BUAAHUMKW aBaHCcaMu 2 2

3 OLOAXEeTOM 1135 - -

Y TOMY YKCHi 3 MOZaTKy Ha NpubyToK 1136 - -
[ebiTopcbka 3a60proBaHiCTb 3a po3paxyHKkaMu 3 HapaxoBaHWX 1140 5 1
foxogis
[ebiTopcbka 3ab0proBaHiCTb 3a po3paxyHKamu i3 BHYTPILLHIX 1145 ) )
pospaxyHKiB
IHWa noToyHa JebiTopcbka 3aboproBaHicTb 1155 3664 3710
[MoTouYHI ¢hiHaHCOBI iHBECTULLT 1160 7776 9776
"poLUi Ta iX eKkBiBaneHTn 1165 2150 232

loTiBKa 1166 - -
PaxyHku B GaHKax 1167 2150 232
Butpatn manbyTHix nepiogis 1170 - -
YacTka nepecTpaxoBuka y CTPaxoBUX pesepBax 1180 - -
y TOMY YKchi B: 1181 } }
pesepBax AOBroCTPOKOBWX 3060B'A3aHb
pesepBax 36uTKiB abo pesepBax HanexHWx BUnnaT 1182 - -
pesepBax He3apobreHUX Npemii 1183 - -
iHLLIMX CTPaxoBWX pesepBax 1184 - -
IHLLi 06OPOTHI akTUBK 1190 - -
Ycboro 3a posginom li 1195 13597 13721
lll. Heo6OpOTHI aKTMBK, yTPUMYBaHI ANs nNpoaaxy, Ta rpynu | 1200 - -
BanaHc 1300 13597 13721




Kon Ha nouaTok . . .
Macus . . Ha kiHeLb 3BiTHOro nepioay
paaka 3BITHOrO Nepioay
1 Z 9 4
|. BnacHui Kanitan 1400
B3apeecTpoBaHui (ManoBui) kanitan 13180 13180
BHecku Jo HesapeeCcTpoBaHOro CTaTyTHOroO Kanitany 1401 - -
Kanitan y goouiHkax 1405 - -
[oaaTkoBuiA Kanitan 1410 - -
EmicinHun goxia 1411 - -
HakonuuyeHi KypcoBi pisHUL 1412 - -
PesepBHUI KaniTan 1415 20 23
HeposnogineHnn npubyTok (HEMOKPUTMIA 3BUTOK) 1420 394 451
Heonnayerun kanitan 1425 - -
BunyyeHun kanitan 1430 - -
IHLWi pesepBu 1435 - -
YCboro 3a po3ginom | 1495 13594 13654
Il. QoBrocTpokoBi 3000B'A3aHHA | 3abe3neyeHHsA 1500
BigcTpoyeHi nogaTkoBi 3060B'A3aHHSA - -
lNeHCiNHi 3000B'A3aHHA 1505 - -
[OBrocTpoKoBi KpeauTn 6aHKiB 1510 - -
IHLWi AOBrocTpoKoBi 3000B'A3aHHSA 1515 - -
[oBrocTpokoBi 3abesneyeHHs 1520 - -
[oBrocTpokoBi 3a6e3neyeHHs BUTpaAT NepcoHany 1521 - -
LlinboBe chiHaHCyBaHHA 1525 - -
BnaroaiiHa gonomora 1526 - -
CTpaxoBi pesepsu 1530 - -
Y TOMY YKCHIi: 1531 - -
peseps 36UTKIB ab0 pe3epB HanexHWx sunnaT 1532 - -
pesepB He3apobEHNX NPEMIN 1533 - -
iHLLIi CTpaxoBi pesepsu 1534 - -
IHBECTULiIHI KOHTPaKTK 1535 - -
Mpr3oBuriA hoH 1540 - -
PesepB Ha BUNNaTy AXek-noTy 1545 - -
Ycboro 3a posginom li 1595 0 0
Ill. TloTouHiI 3000B'A3aHHA | 3abe3neyeHHs 1600
KOopOTKOCTPOKOBI KpeauTh 6aHKiB - -
Bekceni BuaaHi 1605 - -
[MoTouHa KpeauTopchbka 3aboproBaHiCTb 3a: 1610 } }
[IOBroOCTPOKOBUMM 3000B'A3aHHAMN
TOBapw, poboTH, Nocnyru 1615 - -
pospaxyHkamu 3 BIofXeToOM 1620 3 26
Y TOMY YKCHi 3 MOZaTKy Ha NpubyToK 1621 3 20
pospaxyHkamu 3i cTpaxyBaHHA 1625 - 7
pospaxyHkamu 3 orniati npadi 1630 - 22
[MoToyHa KpeauTopchbka 3aboproBaHiCTb 3a ogepXaHumu asaHcamu | 1635 - -
MoToyHa KpeauTopchbka 3aboproBaHiCTe 3a po3paxyHkamm 3 1640 _ _
y4acH1Kamm
[MoToyHa KpeauTopchbka 3aboproBaHiCTb i3 BHYTPILLHIX po3paxyHkiB | 1645 - -
[MoToyHa KpeauTopchbka 3aboproBaHiCTb 3a CTPaxoBoto diansHicTio | 1650 - -
MoTouHi 3abe3neveHHs 1660 - -
Hoxoan ManbyTHIX nepiogis 1665 - -
BigcTpouyeHi koMICilHI AOX0AW Bif MEPECTPaxXOBUKiB 1670 - -
|HLLI NoToYHi 3060B'A3aHHA 1690 - 12
Ycboro 3a posginom lll 1695 3 67
IV. 3060B'AA3aHHSA, NOB'A3aHi 3 HEOOOPOTHUMU aKTUBaMM, 1700 } }
yTPUMyBaHMMU ANS NPOAAXKY, Ta rpynamMm BUGyTTa
V. Yucrta BapTicTb aKTUBIB'HeAepKaBHOro neHcinHoro cgpoHay | 1800 - -
BanaHc 1900 13597 13721
KepiBHMK ("""js\w"h"‘ > /TapaH O.B./
(nignnc) ”
[onoBHWN ByxranTep / /Oanéos A.T"./
Jm’ﬁn‘mc)

1 KoaudikaTop afMiHICTPaTUBHO-TEPUTORIANBEHUX OUHULL Ta TEPUTOPIR TepUTOPIarNbHUX rpoMag.

2 BusHauaeThCs B MOPAAKY, BCTRHOBIEHOMY LEHTParbHIM OpraHoM BUKOHABYO! BMAAM, WO peanisye AepXasHy MomiTuKy y cdhepi CTaTUCTHRN.




Hoparok 1
4o HauioHanbHoro nonoxeHHa (ctaHAapTy) Gyxrantepcbkoro obniky 1
"3arankeHi BUMoru Jo ¢iHaHCcoBol 3BITHOCTI"

KON
Data(pik, Micsub, uncro)| 2026 Jo1] o1
Nignpuemcteo TOB KYA AII® «KJAC ECCET MEHEJIKMEHT» sa €JPMOY| 33347109
(HaliMeHyBaHHs)
3BiT Npo ¢iHaHCOBI pe3ynbTaTt (3BIT NPO CYKYNHUMA AoXiA)
3a pik 2025 p.

®opma Ne2  Kop sa AKY[|
I. PIHAHCOBI PE3YJIbTATU

CratTs Kon 3a 3BITHAN 3a aHanori4H1K nepiog
panka nepiog nonepegHL0ro Poky
1 g 3 !
nocnyr) 2000 558 332
YUncTi 3apobneHi cTpaxoBi npemii 2010 - -
[Mpemii nignucaHi, Banosa cymMa 2011 - -
[Mpemii, nepefaHi y nepecTpaxyBaHHA 2012 - -
3MiHa pesepBy He3apobneHwx Npemiii, BaroBa cyma 2013 - -
npemiin 2014 - -
nocnyr) 2050 - -
YUncTi noHeceHi 36UTKKM 3a CTpaxoBMMU BUMNIaramu 2070 - -
BanoBswuii : 2090
nNpubyToK 558 332
36UTOK 2095 - -
Joxig (BUTpaTH) Bif 3MiHW ¥ pe3epBax LOBroCcTPOKOBUX 2105 ) )
3060B'A3aHb
|Loxig (BUTpaTH) BiA 3MiHK iHLIMX CTPaxoBUX pe3epBiB 2110 - -
3MiHa iHLWKWX CTpaxoBUX pe3epBiB, BanoBa cyma 2111 - -
3MiHa YacTKku NepecTPaxoBUKIB B iHLLWX CTpaxoBux pesepBax | 2112 - -
IHLWi onepauiiiHi foxoAu 2120 40 -
Hoxig Bia 3MiHn BapTOCTi aKTWBIB, AKi OLiHIOIOTLCA 3a 0121 ) )
cnpaBefIMBOIO BapTICTO
}Zl.oxin Bifj MePBICHOO BU3HAHHSA §ionorqumx aKkTUBIB i 5122 ) _
CiNbCbKOrocnogapcebKoi NPoAYyKLUii
[Joxia Big BUKOPUCTAHHSA KOLUTIB, BUBINbHEHUX Bif 2123 _ _
OnoJaTKyBaHHA
AJMiHICTpaTUBHI BUTpaTK 2130 (696) (531)
BuTtpaTun Ha 36yT 2150 - -
IHLWi onepaUiiiHi BUTpaTn 2180 (52) (46)
BuTtpart Big 3MiHK BapTOCTi aKTWBIB, AKi OLiHIOIOTLCA 3a 2181 ) )
cnpaBefIMBOIO BapTICTO
BMTpaT Bif NepBiCHOrO BI/I3HaHHF|I BiONOriYHNX aKTUBIB i 2182 _ )
CiNbCbKOrocnogapcebKoi NPoAYyKLUii
diHaHcoBMI pe3ynbTaT Big onepauiiHol BisnbHOCTI 2190
npnbyTOK - -
30MTOK 2195 (150) (245)
|Zoxia Big y4acTi B kaniTani 2200 - -
IHWI diHaHCcoBI goxoau 2220 230 260
|HWIi goxogu 2240 - -
|Eoxig Big GnarogiitHoi gonomoru 2241 - -
®diHaHcoBi BUTpaTH 2250 - -
BTpaTu Big y4yacTi B kanitani 2255 - -
[HLWi BUTpaTH 2270 - -
MpubyTok (36UTOK) Bif BNAWUBY iHPNAUIT HA MOHeTapHi cTaTTi | 2275 - -
diHaHcOBUI pe3ynbTaT O ONOAATKYBaHHSA: 2290
nNpubyToK 80 15
36UTOK 2295 - -
BuTtpatu (goxig) 3 nogaTky Ha NpubyTOK 2300 (20) (3)
onofjaTKkyBaHHA 2305 - -
YucTuii cpiHaHCOBMIA pe3ynbTar: 2350
nNpubyToK 60 12
36UTOK 2355 - -




II. CYKYMHUIA goxia

Crats Kon 3a SBiTHMVI 3a aHanoriYHum nepioj
pagka nepiog nonepegHL0ro Poky
1 2 3 4
HoouiHka (yuiHka) He0BOPOTHUX aKTUBIB 2400 - -
[}ZlooulHKa (yuiHka) dpiHaHCOBMX IHCTPYMEHTIB 2405 - -
Hakonu4eHi KypcoBi pisHuUi 2410 - -
YacTka iHLWOro cykynHoro oxofy acouiioBaHuX Ta CniflbHUX 2415 _ _
nignpuemcTs
[HLIWA CYKYNHWI [OXIA 2445 - -
IHWKIA cykynHUiA Aoxig Ao onogaTKyBaHHA 2450 - -
MogaTok Ha NpuBYTOK, NOB'A3aHWUIA 3 IHLUMM CYKYMHUM 2455 - -
IHWKI cyKynHUIA goxia nicna onogaTtkyBaHHSA 2460 - -
CykynHuit goxig (cyma pagkis 2350, 2355 Ta 2460) 2465 60 12

lIl. ENEMEHTM ONEPALIMHUX BUTPAT

HasBa cTaTTi Koa 3a SBiTHMVI 3a aHarnori4Hui nepiof
pagka nepiog nonepegHL0ro Poky

1 2 3 4
MaTepianbHi aaTpaTtu 2500 - -
ButpaTtu Ha onnaty npadi 2505 336 239
BiapaxysaHHsa Ha couiansHi 3axofu 2510 74 51
AmopTu3auis 2515 - -
IHLWi onepaUiiiHi BUTpaTH 2520 338 287
Pasom 2550 748 577

IV. PO3PAXYHOK NOKA3HWKIB MPUBYTKOBOCTI AKLIV

i Kop 3a 3BITHUI 3a aHarori4yHui nepiop
Haaa cTaTTi :
psfika nepiog nonepeaHL0ro PoKky

1 2 3 4

CepeHbopiYHa KiNbKiCTb NPOCTUX aKLin 2600 -
CkopuroBaHa cepefiHbopivHa KiNlbKicTb NPOCTUX aKLi 2605 - -
YncTuin NnpubyToK (36UTOK) Ha O HY NPOCTY akUito 2610 - -
CKOpUroBaHWin YUCTUIA.APUOYTOK (36MTOK) Ha OfHY NPOCTY 2615 - -
|ZuBigeHau Ha ofHy MPOCTy akLito 2650 - -

KepiBHUK . N /TapaH O.B./

(nignuc)
p

"onoBHuMIA Byxrantep

,;4:" (nianuc)

/Oainbos A.l./




DoaaTok 1

Ao HauioHanbHoro nono)eHHs (ctaHaapTy)
ByxranTtepcbkoro obniky 1 "3aranbHi BUMoOrn 4o
chbiHaHcoBOT 3BITHOCTI"

KON
Jlara (pik, Micamp, urcio) |[2026] 0101
TOB KYA AII® «KJIAC ECCET MEHEUKMEHT» 3a CJIPIIO] 33347109
(naiiMeHyBaHH:)
3BIiT NPO pPyX rpowoBUX KowTiB(3a NpAsMUM METOAO0M)
3a pik 2025p.
dopma Ne3 g za AKYO
CrarTs Koa 3a 3BITHWI nepioa 3a aHarnoriyHui nepiog
pAaka nonepesHbOro Poky
T 2 3 ]
I. Pyx kowTiB y pe3ynbTati onepauifHol AianbHOCTI
HapxoaxkeHHs Bia:
Peanisauii npoaykuji (Toeapis, po6it, nocnyr) 3000 581 371
[MoBepHeHHA nogaTkis i 36opis 3005 - -
Yy TOMY YnChi NoAATKy Ha AofaHy BapTiCTb 3006 - -
LlinboBoro ciHaHcyBaHHA 3010 - -
HagxofXeHHs Bif, oTpUMaHHS cybcuain, goTauiv 3011 - -
HagxoAKeHHs aBaHCiB Big NOKyMLB | 3aMOBHWKIB 3015 - -
Haaxoa)keHHS Bif NOBEPHEHHS aBaHCIB 3020 - -
Haaxoa)keHHs Bif BiACOTKIB 32 3arnyKamMun KOLITIB HA MOTOYHUX paxyHKax 3025 - -
HagxoaeHHs Big GOpXXHUKIB HEYCTOMKM (LUTpadis, NeHi) 3035 - -
Haaxoa)keHHs Bif onepaujiiHoi opeHan 3040 - -
HaaxoA>KeHHA Bif OTPUMAHHSA POANTI, aBTOPCHLKMX BUHAroposA 3045 - -
Haaxoa)keHHs Bif cTpaxoBuX Npemin 3050 - -
Haaxoa)keHHs iHaHCOBUX YyCTAHOB Bij NOBEPHEHHS MO3UK 3055 - -
IHWIi HaaXoAXKeHHS 3095 3780 2582,
BuTtpauaHHsa Ha onnary:
ToBapis (pobiT, nocnyr) 3100 (324) (325)
Mpauj 3105 (240) (209)
BiapaxyeaHb Ha coujanbHi 3axogu 3110 (68) (55)
3o60B'A3aHb 3 NogaTkis i 360pis 3115 (71) (54)
BuTpayaHHA Ha onnaTy 3060B'A3aHb 3 NoAaTKy Ha NpUBYTOK 3116 (3) (6)
BuTtpayaHHs Ha onnaTy 30608's3aHb 3 NoAaTky Ha AoAaHY BapTicTb 3117 - -
BuTpayaHHA Ha onnaTy 3060B'A3aHb 3 iHWMUX NOAATKIB | 360piB 3118 (68) (48)
BuTpayaHHa Ha onnaTty aBaHciB 3135 (2) )
ButpauaHHs Ha onnaTy noBepHeHHs aBaHcis 3140 - -
ButpayaHHa Ha onnary LirnbOBUX BHECKIB 3145 - -
BuTtpayaHHsA Ha onfaTy 30608'A3aHb 3a CTPAXOBUMU KOHTPaKTamm 3150 - -
ButpauaHHs hiHaHCOBMX YCTaHOB Ha HagaHHS NO3uK 3155 - -
IHWi BUTpaYaHHS 3190 (3574) (2275),
YncTuin pyx KowTiB Big onepauinHoOl AisnbHOCTI 3195 82 33]

Il. Pyx kowTiB y pe3ynbTraTi iHBECTULLIMHOT AiAnNbHOCTI
Haaxop)keHHs Big peanisauji:

hiHaHCOBUX iHBECTULII 3200 - -

HEOBOPOTHUX aKTUBIB 3205 - -
Haaxoa)keHHs Big, oTpMMaHWX:

BiACOTKIB 3215 - -

AVBigeHaiB 3220 - -
Haaxoa)keHHs Bif fjepuBaTuUBIB 3225 - -
Hagxoa)XeHHs Big norawleHHsA NosuK 3230 - -
rocnoAapcbkoi 0AMHUL 3235 - -
IHWIi HaaXoA KEHHS 3250 - -
ButpauaHHa Ha npuabaHHs:

hiHaHCOBUX iHBECTULII 3255 - -

HEOBOPOTHUX aKTUBIB 3260 - -
Bunnatn 3a gepusatveamu 3270 - -
ButpayaHHa Ha HagaHHS NO3UK 3275 - -

ButpauaHHa Ha npuabaHHAa AoYipHBOro nignpuemMcTea Ta iHWoi

" : 3280 - -
rocnofiapcbkoi 0gMHUL

IHWi nnarTexi 3290 (2000) -

YncTnin pyx KowWwTiB Bifg iIHBECTULINHOT AiANbHOCTI 3295 (2000) 0




CrarTs Koa 3a 3BITHWI nepioa 3a aHarnoriyHui nepiog
pagka ronepeHbBOro poky

T 2 3 )
lll. Pyx kowTiB y pe3ynbTarti ¢piHaHCOBOT AifAnbHOCTI
HapxoaxkeHHs Bia:
BnacHoro kanitany 3300 - -
OTpuUMaHHA NO3NK 3305 - -
Haaxoa)KeHHA Big NpoAayky YacTK1 B AOMiIPHLOMY NignpUeEMCTBI 3310 - -
IHWIi HaaXoA KEHHS 3340 - -
ButpauaHHsa Ha:
Bukyn BnacHWx akuin 3345 - -
MoraweHHa nosnk 3350 - -
cnnary AuveigeHais 3355 - -
ButpayaHHa Ha cnnaty BigCoOTKIB 3360 - -
BuTpayaHHs Ha cnnaty 3a6oproBaHocTi 3 hiHaHCOBOT OpeHa 3365 - -
BuTpayaHH:A Ha NpuaBaHHA YacTkW B OYIPHBOMY MiANPUEMCTBI 3370 - -
B.I/ITpaLIaHHﬂ Ha BUMNMATU HEKOHTPOMbOBAaHWUM YacTkam Y AOUipHiX 3375 } )
nignpuemcTBax
IHWi nnarexi 3390 - -
YncTnin pyx KowTis Bif PiHaHCOBOT AiANLHOCTI 3395 - -
“YncTnin pyx KOWTIB 3a 3BITHUM Nepioa 3400 -1918] 33]
3anuvLwoK KOWTIB Ha MoYaToK PoKy 3405 2150 2117
Brnue 3MiHW BaMHOTHMX KyPCiB Ha 3armvLIOK KOLWTIB 3410 - -
3anuwok KoWTIB Ha KiHeLb poky 3415 232 2150

KepiBHuK iy /£ /Tapan O.B./
} (auGy 7=
["onoBHWIA Byxrantep Z /Oainbos A.T./

=" (ninnic)



Hopatok 1

Roan

Jara (pik, Micsib, 9HCI0) 2026 jo1jo1

Timmpuemersc TOB KYA ATI® «KJIAC ECCET MEHEJKMEHT» €JIPTIOY 33347109
(HaliMeHyBaHHA)
3BiT Npo BNacHuWM Kanitan
3a pik 2025p.
Dopma Ne 4 Koa sa AKYA] 1801005
Hepoano-
. Kop 3apeec1:po- KaniTgn y [ogarko- Peseps- aineHun Heonn?- Bvu'ly:
TaTTa BaHWI [OOLyiH- L L npubyTok YeHW YeHui Bcboro
pagka ; BUI KaniTan|HU kanitan ; ;
Kanitan Kax (Henokpu- | kanitan Kanitan
TUIA 30UTOK)
1 2 3 4 5 6 7 8 9 10
Sanuuiok 4000 13180 20 394 13594
Ha NoYaToK poKy
KopurysaHHs :
3MmiHa 06nikoBOT MOMITUKK 4005
BunpasneHHs noMunok 4010
IHLLIi 3MiHK 4090
CKOpUroBaHui 3anuiuioK Ha 4095 13180 20 394 13594
NnovaTok poKy
YucTtuin npudyTok (36uToK) 3a 4100 60 60
3BITHWI NepioA
IHL_um7| E:yKyr_lHuﬁ aoxia 3a 4110
3BITHWI NepioA
ﬂoouiﬂka (yuiHka) HeoBopPOTHUX 4111
aKTVBIB
[ooujHka (yujiHKa) dhiHaHCOBUX 4112
iHCTPYMEHTIB
HakonuuyeHi KypcoBi pisHuUL 4113
YacTka iHLLIoro cykyrnHoro goxogy
acoLjiioBaHNX i CMirfbHUX 4114
nignpuemcTs
IHLLIMIA CYKYMHWIA Aoxig 4116
Posnoain npudyTKy :
Bunnatu BnacHukam
(avsigeHan) 4200
CnpaMyBaHHs anGYTKy ao 4205
3apeecTpoBaHoro Kanirany
BigpaxysaHHA Jo pe3epBHOro
kanirany 4210 3 (3) 0
CyMa YncToro npudyTky,
HanexHa Ao GroaxeTy BignosigHo| 4215
[10 3aKOHOABCTBA
CyMa YncToro NpubyTKy Ha
CTBOPEHHSA cnevjanbHuX 4220
(UinboBuX) oHAIB
Cyma ‘.WICTOFO nNpueyTKY Ha 4205
MaTepianbHe 3a0X0YeHHS
BHeCKM yYaCHUKIB :
BHecku o kanitany 4240
|-|0r.aLIJeHHF| 3aboproBaHoCTi 3 4045
kanitany
BunyJyeHHs Kanitany :
Bukyn aKLiiil (4acTok) 4260
Mepenpogax BUKYMIEHNX akuji
(4acToK) 4265
AHyNoBaHHA BUKYMNEHUX aKLin
(4acToK) 4270
Buny4eHHa yacTku B kanitani 4275
3MeHLIJe.HHF| .riowuHaanm 4980
BapPTOCTi aKLiN
|HLLi 3MiHW B KaniTani 4290
MpuadaHHA (Mpoaax)
HEKOHTPOMbOBAHOI'MaCcTKN B 4291
OOuipHBLOMY MigAPUEMCTBI
Pa3oM 3MiH B Kanitani 4295 3 57 60
3anuuok Ha KiHellb pOKY 4300 13180 23 451 13654
KepiBHUK e [TapaH O.B./
(ninnuc —
"onoBHUA.OyxranTep % /0ainbos AT/

_Arianuc)

2




Hoparok 1

Roon
Jara (piK, Micsiib, 41cII0) 2025 jo1jo1
ITimnpuemcree_ TOB KYA AII® «KJIAC ECCET MEHE/KMEHT)» €JIPIIOY 33347109
(naiiMeHyBaHH:)
3BiT Npo BNacHWM Kanitan
3a pik 2024p.
dopma Ne 4 Kopa 3a ):le)J,I 1801005
Heposno-
3apeectpo-| Kanitany AineHun Heonna- Buny-
Koa N . Hopatko- Peseps- . o
CratTa BaHWIA AOOLjiH- N . N . npubyTok yeHun YeHun Beboro
pagka ) BWI KaniTan|HWM kanitan ) )
Kanitan Kax (Henokpu- | kanitan Kanitan
TUI 36MTOK)
1 2 3 4 5 6 7 8 9 10
Sanuwiok 4000 13180 19 383 13582
Ha NoYaToK PoKy
KopuryBaHHS :
3miHa o6nikoBoT NONITUKM 4005
BunpaBrneHHS NoMuIok 4010
IHLWi 3MiHW 4090
CKOpUroBaHWi 3anuwokK Ha 4095 13180 19 383 13582
NnoYaToK PoKy
LllfICTVIVVI anI-6yTOK (36uTOK) 32 4100 12 12
3BIiTHWUM Nepioa
I = = -
HI.!JVIVI E:yKyn_HMM noxia 3a 4110
3BIiTHWUM Nepioa
[ooujHka (yuiHka) HeoBOPOTHUX 4111
aKTUBIB
[ooujHka (yuiHka) diHaHcoBMX 4112
iHCTPYMEHTIB
HakonuyeHi kypcoBi pisHULj 4113
YacTka iHWworo cykyrnHoro
AOXo4y acouiioBaHuX i cninbHUX | 4114
nignpvemcTe
IHLIWIA cyKynHWIA A0OXig 4116
Poznoain npubyTky :
anr.lam BriacHMKam 4200
(AuBigeHaNn)
CnpsamyBaHHA npm6yT.Ky Ao 4205
3apeecTpoBaHoOro kanitany
Blp:anyBaHHﬂ [0 pe3epBHOro 4210 1 ) 0
Kanitany
Cyma uncToro npndyTky,
HanexHa Jo 6logxeTy 4215
BiANOBIAHO 4,0 3aKOHOAABCTBA
Cyma uncToro npnbyTky Ha
CTBOPEHHSA cnewjianbHuX 4220
(UinboBmx) doHgiB
Cyma ‘.-WICTOFO npmbyTKy Ha 4995
MaTepiarnbHe 3a0XO4EHHS
BHeckn yvacHuKIB :
BHecku fo kanitany 4240
|-|0F.aLIJeHHﬂ 3aboproBaHocTi 3 4245
Kanitany
BunyueHHs kanitany :
Bukyn akuin (4acTtok) 4260
m —
epenpoja’k BUKYMNEHNX akUii 4265
(4acTok)
AHYMIOBaHHA BUKYNIMEHUX akLjin 4270
(4acTok)
BunyJyeHHsa YyacTky B Kanitani 4275
3MeHLIJe.HHF| .I-£0MIHaJ'IbHOI 4280
BapTOCTi aKujin
IHWi 3MiHK B KaniTani 4290
MpuabaHHa (Npoga)
HEKOHTPOIbOBAHOI YacTKu B 4291
AOMIPHBOMY, MIANPUEMCTBI
Pa3oM 3MiH B-Kanitani 4295 1 11 12
3anunwok Ha KiHelb poky, 4300 13180 20 394 13594
KepiBHUK /Tapan O.B./

"onoBHUI ByxranTep /Oainbos A.T./




I[TPUMITKH 1O ®PIHAHCOBOI 3BITHOCTI
3a pik 2025, mo 3akiHuuBcs 31 rpyans 2025p.

1. 3AT'AJIbHA ITHOOPMAILILA

TOBAPUCTBO 3 OBMEXEHOIO BIIITOBIJAJIBHICTIO KOMIIAHIA 3 VYIIPABJIIHHA
AKTUBAMM TA AJMIHICTPYBAHHS IIEHCIMHUX ®OH/IB «KJIAC ECCET MEHEDKMEHT»
(mam - ToBapucto), (inenTudikaunitauii kox 33347109).

Cxopouene HatimenyBaHHsa: TOB KYA AIl® «KJIAC ECCET MEHEJDKMEHT».

MicuesHaxomkenns: Toapuctsa: Yipaina 04116 m. Kuis, Byn. Crapo-Kuiscbka, 10, mpumimierss 61.

OcuoBHui Bun AisibHOCTI ToBapucTea 3a KBE/L:

-64.30 Tpactu, ponan Ta noaiOHI PpiHaHCOBI CyO’eKTH;

Cepis, HOMep, jmaTa BHIa4i Ta CTPOK Aii JileH3li Ha 3mifiCHeHHs NpoQeciitHOi isSTPHOCTI Ha
(OHIOBOMY pHHKY — JISJIBHOCTI 3 YIPaBJiHHS AKTUBAMH IHCTHTYLIHHUX I1HBECTOPIB (IISUTBHICTD 3
ynpaBiiHHS aktuBamu):. cepist AE, Ne 642043, nmara Bumaui 13.05.2015 poky, crpox nii miueHsii -
HEOOMeKeHHIA.

ToBapucTBo mnpu 3HiHCHEHHI (PIHAHCOBO — TOCIONAPCHKOI [ISUIBHOCTI KEPYETbCA UYHMHHUM
3aKOHO/IABCTBOM YKpaiHu, 30kpeMa 3akoHaMu Ykpainu «IIpo IHCTUTYTH CiJIbHOTO 1HBECTYBaHHs», «IIpo
1iHHI nanepu ta GounoBuil puHOKY», LluBUIbHUM KOEekcOM Ykpainu, 'ocriomapcbkuM KOIeKCOM YKpaiHuy,
ITomaTtkoBUM KomekcoM Ykpaiau, MDKHapOIHUMH CTaHmapTamMH (HiHAHCOBOI 3BITHOCTI, MI>KHAPOIHUMHU
CTaHIApTaMH OyXraJTepPChbKOro OOJNIKY, IHIIMMH 3aKOHOJABYMMH aKTaMH, B TOMY YHCIi, HOPMAaTHUBHO-
npaBoBUMH akTaMu HarioHaapHOT KOMICIT 3 IIIHHUX nanepiB Ta ponmgoBoro puHKy (nani - HKLIIDP).

Cranom Ha 31 rpynns 2025p. yuacHukamu ToBapucTBa €:

YuacHUKH TOBAPUCTBA! Yacrka BOJIOAIHHS

(%)

Casuenko Hagis Onexcanapisua 100

Bceworo 100

Bracuux ¢iniii Ta mpeaCTaBHUITE CTAHOM Ha 3BITHY AaTy TOBapuUCTBO HE MaE.

- TIBH31® «CMAPT TJIOBAJI IHBECTMEHTC»
(peecrpamiiinmii kox 3a €JAPICI 233629, nara Brecennst no €JIPICI 17.04.2007p.)

3riHO pieHHs1 OHO0CO00BOrO yuacHuka Toapuctsa Bim 23.12.2025p. Ne 23/12/25 npuiiHsTo pilieHHS 1po
npurnHeHHst [ 1aoBoro BeHUypHOTro HemuBepcH(IKOBaHOTO 3akpuToro iHBectuuiiiHoro ¢gouny «CMAPT TJIOBAJI
IHBECTMEHTC» uuistxom JKBifanii 32 yMOBH 3rO/IN BCIX HOTO YYACHUKIB, B 3B’SI3KY 13 3araJIbHOK HECTAOLTHHOO
CUTYALIIEO Ta HENOLUTBHICTIO TIOaIbIIOro (pyHKLiOHYBaHHS DoHmy. [Hpopmariro oo miksianii PoHIy, MOPSAKY Ta
CTPOKY TIpeA sIBJIHHSI KpenuTopamy BUMOT 10 DOHAy pO3MIIIEHO B 3arajIbHONOCTYIHIN iH(pOpMariiiHii 6a3i JaHuX
HKIII®P (Ne mybmikawii 144551) Ta nosinomiero HamionanbHy KOMICIEO 3 LIHHUX MarepiB Ta (JOHAOBOTO PHHKY,
BXiHUI HOMep noBinomiieHHst Ne 20/01-10/29622 Bin ,,23” rpymas 2025p.
- TIBH31® «®OPBAP/] I'VIOBAJI IHBECTMEHTC»
(peecrpamiiinmii kox 3a €JAPICI 233624, nara Brecennst no €JIPICI 17.04.2007p.)

3riHO pilleHHs OJJHOOCO00BOrO yuacHuka Tosapricta Bim 29.09.2025p. Ne29/09/25 npuiiHATO pILIEHHSI TPO
npunueeHHs1 [laiffoBoro  BeHuypHOTO HeMBEpCH(]IKOBaHOTO 3aKpuToro iHeectumiiHoro ¢onny «P@OPBAP/]
I'JIOBAJI THBECTMEHTC» muisixom JKBinallii 3a YMOBH 3rOAM BCIX MOTO YYACHUKIB, B 3B’SI3KY 13 3araJIbHOFO
HeCTaOUTbHOI CHTYALIEI0 Ta HENOUUIBbHICTIO mojaiblioro (yskmionysanHs Ponmy. Inpopmaniro monmo miksipawii
@DoHNy, TOPSAOKY Ta CTPOKY MPEN SIBJICHHS KpeauropaMH BUMOr 10 (OHIY PO3MILIEHO B 3aralbHONOCTYITHIN
iHpopmariiiniit 6a3i mannx HKITI®P (Ne myGnikari 143994) Ta nosinomizeno HarioHambHy KOMICIFO 3 IIHHHX Tanepis
Ta (POHIOBOTO PHHKY, BX1THNI HOMEp nosinomiteHHst Ne 20/01-10/22483 Bix ,,29” Bepechs 2025p.
- TIBH31® «®bOPCT TI'JIOBAJI IHBECTMEHTC»
(peecrpamiiinmii kox 3a €JPICI 233625, nara Brecennst no €JIPICI 17.04.2007p.)
- TIBH3I® «bPOK T'JIOBAJI IHBECTMEHTC»
(peecrpamiiinmii kox 3a €JPICI 233626, nara Brecennst no €JIPICI 17.04.2007p.)
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3rigHo pimeHnst omHoocoOoBoro ydachmka TOB  KYA AIl®  «KJIAC ECCET MEHEJDKMEHT» Bin
26.12.2023p. Ne26/12/23, 3Haxomuthest Ha crafil Jikeimawii. [adopmariro mono sikeinanii PoHIy, MOPSAKY Ta CTPOKY
NpeT SIBJICHHSI KpeauTopaMu BIMOT 10 PoHITy po3MILIIEHO B 3arabHOJOCTYIHIN iHpopMariiHii 6a3i nanux HKLTIOP
Ta moBitoMsieHo HamioHanbHy KOMICIFO 3 IIHHMX mamnepiB Ta (OHZOBOTO PUHKY (J/lemapraMeHT JLeH3yBaHHs Ta
peryiroBaHHsl B cpepi CILUTBHOTO IHBECTYBAHHSI, HEAEPIKABHOTO TMEHCIHHOTO 3abe3mnedeHHst Ta yrpasninas @OH ta
ODB), pxinHuit HoMmep nosinoMITeHHsE Ne24796 Bin 26 rpymust 2023p. (Homep myOmikamii 104551).

18.04.2025p. B mpoueci NiKBimaliHMX Aif, B 3BSI3Ky 3 Hemnpen'sBieHHsM 10 Bukyny TOB
ATPOD®IPMA «KEJIP-ATPO» (xom 3a €/IPIIOY 32598402) B ycTaHOBJIEHI CTPOKH HAJEKHUX HOMY
inBectuniinux ceprudikarie [IBH3I® "BPOK TJIOBAJI THBECTMEHTC", B po3mipi 0,26%,
He3aTpeOyBaHi KOIITH BHECEH] Ha JIeno3uT HoTapiyca Ha kopucth TOB AT PODIPMA «KE/IP-AT'PO».

18.04.2025p. B mporeci JiKBiHAWIWHUX Oiil, B 3B'SI3Ky 3 HENpen'siBjIeHHAM a0 Bukymy [T ®IPMA
«®EPPOKOKCTPEMIUHI-KO» (xox 3a €IPTIOY 24992911) ), B po3mipi 17,46%, B yCTAHOBIEHI CTPOKH
HaJIeKHUX KoMy 1HBecTHHiHHUX ceptudikarie I[IBH3I® "BPOK IJIOBAJI THBECTMEHTC",
He3aTpeOyBaHI  KOIITH  BHECEHI HAa  JENO3UT  HOTapiyca Ha  kopuete [T @PIPMA
«®EPPOKOKCTPEUJIUHT-KO.

27.05.2025p. posnopsymxernsym HKUTTIOP Ne 11/11/2286/C06-CI, na mincrasi nocraHosu 11/21/2341/K01 Bix
27.05.2025p., ckacyBaHO PEECTPALII0 BHITYCKY IHBECTHULIHHUX cepTh(ikaTiB Ha 3arajbHy cymy S000000,00rpH. Ta
MPOCIIEKTY €MICii 1HBeCTHLIMHUX cepTudikaTie, 3apeecrposaHoro 10.05.2007p. Jlep:kaBHOIO KOMICIEIO 3 LIHHHX
narepiB Ta (POHAOBOTO PUHKY Ta aHysroBaHe ceimourso Bim 15.11.2010p. Ne 1917 mpo peectpariiro BHITYCKY
imBectuniitnx ceprudikaris [IBH3I® «bPOK I'JIOBAJI IHBECTMEHTC» TOB KYA AIl® «KJIAC ECCET
MEHEJDKMEHTY, mo Bunane Jlep:kaBHOO KOMICIERO 3 HIHHUX TarnepiB Ta ()OHIOBOTO PUHKY.

23.06.2025p. posnopsypkernsm HKITIOP No 11/11/2463/C06-IC ckacoBaHO peeCTpaliio perjiaMeHTy Ta
AHYJIbOBAHO CBIIONTBO Mpo BHeceHHst Bimomocteii po [IBH3I® «bPOK I'JIOBAJI IHBECTMEHTC» TOB KYA
ATI® «KJIAC ECCET MEHEJDKMEHTY, peecrpauiiiauii ko 3a Peectpom 233626, no €miHOTO Aep:KaBHOTO
PeECTpy IHCTUTYTIB CHLILHOTO IHBECTYBAHHS.

B 2025 por, B 38’s13Ky 3 PienHsM 0mHOOCO00BOTO ydacHHKa Bin 26.12.2023p. Ne26/12/23 nipo npunvHeHHs
nismeHOCTI TIBH3I® « BPOK I'JIOBAJI IHBECTMEHTC» TOB KYA AII® «KJIAC ECCET MEHEIDKMEHT»,
Ta BiANOBIaHUX po3nopsipkeHs HKLTIDP, Toeapucto (hiHAHCOBO - rOCTIOAAPCHKY AlSUTbHOCTD HE 31HCHIOBAIO.

Cepennst KiIbKICTh TpaLiiBHAUKIB 3a 2025 pik ckiana 6 ocib.
Banrora momaHHs 3BITHOCTI Ta (PYHKLIOHAIBHA BAFOTA, CTYIIHb OKPYTJICHHS.

Banmrota momaHHs 3BITHOCTI BiAmOBiae (YHKIIOHAJIBHIN BaNIOTI, SIKOK € HAIllOHAJbHA BaJIOTa
VYKpaiHu - TpHUBHA, CKJIQJ€HA y THCAYaX TPUBEHb, OKPYIJIEHUX A0 LUIHX TUCsY. Llg BamoTa HaiOimbmum
YUHOM BIIOOpaka€e €KOHOMIYHY CYTHICTh BIAMOBIAHUX MO Ta OOCTAaBHH, SIKi CTOCYIOTBCS MiSUTBHOCTI
ToBapucTBa, y mili BAIIOTI TAKOK BeAeThes Oyxranrepcbkuil 06k ToBapucTsa.

2. OCHOBH CKJIAIAHHA 3BITHOCTL

®inaHcoBa 3BiTHICTP ToBapucTBa € (HIHAHCOBOKO 3BITHICTIO 3arajlbHOTO MPHU3HAYECHHS, SIKa
copMoBaHa 3 METOK NOCTOBIPHO MOAAaHHS (PIHAHCOBOTO CTaHy, (PIHAHCOBHX PE3YJBTATIB IISUIBHOCTI Ta
rpoLIOBHUX MOTOKIB ToBapucCTBa AN 3aJ0BOJICHHS 1HOPMALIMHUX MOTPEO LIMPOKOrO KOJia KOPUCTYBAdiB
NPU MPUAHATTI HAMH €KOHOMIYHUX PILIEHb.

KonnenrtyansHOIO OCHOBOW (hiHaHCOBOI 3BiTHOCTI TomapuctBa craHom Ha 31.12.2025 poky, €
Mixnaponni craHpaptu  ¢iHaHcoBoi 3BiTHOocTi (MC®3), Brmowaroun MIiKHApPOAHI CTaHAAPTH
oyxranrepcekoro oomiky (MCBO) ta Tnymauenns (KTM®3, TIKT), sumani Pamoro 3 MixkHapomHUx
crangaptiB Oyxrantepcekoro oomiky (PMCBO), B pemaxuii yuHHIA Ha 01 ciunsa 2025 poky, mo odiuiiHo
OTIPIITIOHEHH] Ha BeO-caiiTi MiHicrepcTBa (hiHaHCIB YKpaiHH.

[TinroroBnena ToBapucTBOM (piHAHCOBA 3BITHICTD YITKO Ta 0e3 OyIb-sKHX 3aCTEPE’KEHb BIANOBINAE
BciM BuMoram 4nHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHXx PMCBO cranom Ha Ol ciyns 2025 poky,
IOTPUMAaHHS IKHX 3a0e3meuye TOCTOBIpHE moaaHHs iHpopMarlii B (piHAHCOBIH 3BITHOCTI, a caMe, JOPEUHOI,
IOCTOBIPHOI, 31CTABHOI Ta 3p0O3yMLIIO1 1HpOpMAILII].

Ls ¢pinHaHCOBA 3BITHICTH 0a3y€eThCs HA MPUHLUIAX OYXTaaTepChKOTo 00Ky, 3a3HaUYeHNX B OOIKOBIH
nomituii ToBapucrsa.



HOBI TA IIEPETJIAHYTI CTAHAAPTH TA IHTEPIIPETALIIL
Hogi cranmaptu Ta npasku y MC®3 3a 2025 pik
VY 2025 pomi B paMKax MDKHApOOHHUX CTaHmapTiB ¢iHancoBoi 3BiTHOCTI (MC®3) cTano BimoMo mpo Kiibka
BaKJINBUX 3MiH T4 HOBOBBEJeHb. KIIFOUOBI MOMEHTH:

Crangapt Omnuc 3min Jara HaOyTTs YUHHOCTI

MCP3 18 Boaute HOBI BHUMOrM A0 mOAAaHHS Ta PO3KpUTTs | 1 ciuns 2027 (MOXIHUBE paHHE
iHpopmanii vy (iHAHCOBIH  3BITHOCTI, BKIIOYAIOYH | 3ACTOCYBAHHS

CTPYKTYPY 3BITY Npo npuOyTKH abo 30HTKH Ta BUMOTH JO
PO3KPHUTTS YITPABTIHCHKUX MOKA3ZHUKIB.

MC®3 19 Crpoinye BUMOTH AJIs AOYIPHIX MIAMPHEMCTB V 3BiTyBaHHil, | 1 ciuag 2027 (MOXIHBE paHHE
JO3BOJISIFOYH BECTH OJUH HAOIp OyXraaTepChKUX 3aMuCIB. 3aCTOCYBAHHS)
MCEO 21 Baocute 3MIHM 1O BH3HAYEHHS "HAgBHOI MOXIMBOCTI | 1 ciung 2025

oOMiHy" BamIOT, BUMAarae po3KpuTTa iH(popmamii mpo
PHU3HKH Ta BAJIOTHI KYPCH.

MC®3 7 Ta | Onosnrorors iH(popMamio moao kmacudikamii ta owiHkd | 1 ciuns  2026(MoxnuBe paHHE
MC®3 9 (hiHAHCOBHUX IHCTPYMCHTIB, B TOMY YHCII HOBI BHMOTH 10 | 3aCTOCYBAHHS)
PO3KPHUTTS iHGOpMAITi.

3Ha4yi 3MIHU Y CTaHAapTax

MC®3 18: Iloganas Ta po3KpuTTs 1HPOpPMALI]

Le#t cranmapt 3aminroe MCBO 1 1 BBOguTb CTPYKTYpY 3BiTY Npo npuOyTKH ad0 30UTKH, IO Ma€ 3MEHIIUTH
po3bikHocTl y 3BiTyBanHl. Kowmmanii Temep 3000B'sa3aHI pPO3KPUBATH YIPABIIHCHKI ITOKA3HUKH,
MIIKPECIIOI0YH MPO30PICTh (PIHAHCOBUX PE3YJIbTATIB.

MC®3 18 3anpoBaaKye HOBY CTPYKTYpPy s 3BITY mpo npuOyTku abo 30uTKu Ta nepeadadae, mo cyd’ ekt
rOCIOAPIOBAHHs MOBUHEH Oyze Kiaacu(iKyBaTH BCl TOXOIW Ta BUTPATH Y CBOEMY 3BITI Ipo mpuOyTkH ado
30UTKH 3a ONIHIEI0 3 IISATH KaTeropii: omepauiiiHa, 1HBECTHLiiHA, (iHAHCOBA, MOAATKH Ha NPUOYTOK 1
npunuHeHa aispHICTE. MC®3 18 3ampoBamkye HOBI OOOB’SI3KOBI MIACYMKH Ta NMPOMIXKHI MIACYMKH 1
BUMAarae ix IMOJAaHHS y 3BITI mpo mpulOyTku Ta 30UTKH, 30Kpema "omepauiiiHi npuOytkm abo 30muTkH",
"mpubyTkHu ado 30uTKM 10 PiHAHCYBaHHS Ta MOJAaTKy Ha npuOyTok", "mpudytku abo 30uTku".

MC®3 19: louipHi miaAnprueMcTBa

BBeneHHst LbOTO CTaHAAPTY AO3BOJISIE AOYIPHIM MIATNPHEMCTBAM, SIKI HE € MyOJNIYHMMHU, CIIPOCTHTU CBOE
(iHaHCOBE 3BITYBAHHS:, 3MEHIIUBIIN BUTPATH HA MATOTOBKY 3BITHOCTI.

MC®3 19 Hamae MOXKIIMBICTD TOUYIPHIM MiAMPUEMCTBAM BECTH JIMIIE OJWH Hablp OyXraiTepChbKHUX 3aIuciB
IUI 33J0BOJICHHS TOTpe0 sIK MAaTePUHCHKOrO MiANPUEMCTBA, TaK 1 KOPUCTYBadiB iXHBOI (PiHAHCOBOI
3BITHOCTI, IO TOCNabmoe BUMOTH A0 po3kpuTTsa iHGopmauii: MCD3 19 no3Bossie ckopoueHHs 00cATY
PO3KpPHUTTS 1HGOPMALi, IO BOAHOYAC 33I0BOJIbHsIE MOTPeON KOPUCTYBaUiB (PiHAHCOBOI 3BITHOCTI JOUIPHIX
MiATPUEMCTB.

Cy0’exT rocrnofaproBaHHs Mae mpaBo 3actocoByBatit MC®3 19, sikimo:

- cy0’eKT rocrojaproBaHHsl He € myOaiuHO MA3BITHUM CycriibeTBY (myHkTH 11-12 MC®3 19); Ta mae
KiHIIeBe a00 MPOMIKHE MAaTePHHChKE MIANPHUEMCTBO, SIKE€ CKJIaae KOHCOJIIOBaHY (PIHAHCOBY 3BITHICTb IS
OTPUJIFOTHEHHS, IO BIANOBIIa€ MIXKHAPOIHUM CTaHAAPTaM OyXTalTepChbKOTO OOJMIKY.

3minn 1o MC®@3 19 "JlodipHi miaMpUEMCTBA, IO HE € MA3BITHUMH CYCHIILCTBY: PO3KPUTTS iH(popMarii".
i 3mian go MC®3 19 cnpsiMoBaHI Ha BpaxyBaHHsS MOCNIabJeHHs BUMOT IO PO3KPUTTS iHpopmamii, siKi
Oynu BU3HaueHi HOBUMH Ta 3MiHeHUMH MC®3 y nepion 3 motoro 2021 poky no TpasHs 2024 poky. Pana
MDKHApOOHHUX CTaHmapTiB Oyxranrepcekoro obmiky (mami — PMCBO) Oynme posrnsgatu HEOOXITHICTH
BHeceHHs1 3MiH 10 MC®3 19 kokHOro pasy mij 4ac NPUHHSTTS HOBUX CTAHOAPTIB UM 3MIH 10 YHHHHX
MC®3.

IH111 Bask MBI OHOBJICHHST

1. 3miau no MCBO 21: YTouHeHHs TepMiHa "HasiBHA MOKJIUBICTh OOMIHY" AJIST BAJIFOT, IO BKJIFOYA€ BUMOTH
10 PO3KPUTTA (PIHAHCOBUX PHU3HKIB, MOB'SI3aHUX 3 BATIOTHUMH KypCaMH.

3MIHHU CTOCYIOTBhCS BH3HAUEHHsS HAsIBHOI MOJKJIMBOCTI OOMiHY BamoTu Ha iHIy Bamoty. MCBO 21 Hanae
YTOUHEHHS] IMOAO BU3HAYEHHS, KOJW MJisi BaIOTH "HasiBHA MOKJIHMBICTH OOMiHY (exchangeable)", i
nependayae, mo cyd’ €KT roCHONapIOBAHHS OLIHIOE, YH € MOKIIUBICTH OOMIHY BAJIIOTH Ha 1HINY BaJIIOTY: (a)
Ha faTy ouiHkY; Ta (0) 3 BH3HAUYEHOIO METOK. TakoK YCTaHOBIIFOETHCS, SIK BU3HAYHTU BAJIOTHUH Kypc



“croT”, SIKINO JJIsl BAIFOTH HEMA€e MOJKJIMBOCTI OOMIHY, Ta SIK PO3KPUTH 1ie y (piHAHCOBIH 3BITHOCTI, 30KpeMa
MCBO 21 nepenbavae po3kputTs iHGOpMaIIii mpo:

(a) xapakrep 1 (piHAHCOBI BIUIMBU HEMOXKJIMBOCTI OOMIHY BAJFOTH Ha 1HIIY BAJIOTY,

(6) BamroTHMIA Kypc (BaJIOTHI KypcH) "coT", IO BUKOPUCTOBYIOTHCS,

(B) mpo1iec OLIHKY; Ta

(r) pu3uky, Ha SIKI CyO[JEKT TOCHOIAPIOBAHHS HApPAKAEThCS 4Uepe3 HEMOKJIHMBICTE OOMIHY BaJIOTH Ha
1HIIY BAJIIOTY.
2. Tlompaku no ¢inancoBux iHCTpyMeHTIB (MC®3 7 ta MC®3 9): OnoBieHi BUMOTH 10 OOJIKY
XEIDKYBAHHS 1 pO3KpUTTS iHpOopMaLii, HeoOXiqHOI I iIHBECTOPIB.
VYHeceHl 3MIHU YTOYHIOIOTH KJIACHU(IKALII0 Ta OIMIHKY (PIHAHCOBHX {HCTPYMEHTIB, BKJIOUAIOYH BUMOTH 1O
PO3KPUTTs iHPOpPMAIIii, Ta CTOCYIOTHCS BUMOT IIOAO NMPHUITMHEHHS BU3HAHHS (DIHAHCOBHX IHCTPYMEHTIB A
Yyac 3AIMCHEHHsT PO3paxyHKIB 3a (piHaHCOBUME 3000B’SI3aHHSMHU 3a JOTIOMOTOK) CHUCTEMU EJIeKTPOHHUX
TUTATEXKIB; OLIHKU JOTOBIPHUX XapPaKTEPUCTHUK I'POIIOBUX IMOTOKIB (PiIHAHCOBUX AKTHUBIB, Y TOMY UHCII THX,
IO TOB’s3aHI 3 EKOJOTIYHUMHM, COLlalbHUMHU Ta yrpasiiHcbkumu acrnektamu (ESG). Takox 3MiHEHO
BUMOTH A0 PO3KPUTTS 1H(POpMaLii 010 IHBECTULIH B IHCTPYMEHTH BJIACHOTO KaIliTally, IO MPU3HAYEHI 5K
Takli, IO OLIHIOIOTHCS 3a CIPABEAJIUBOIO BAPTICTIO uepe3 IHIIMHA CYKYNMHUH MOXIA, IOJAHO BHUMOTH IO
po3kpuTTs iHpOopManii 11t PiHAHCOBUX IHCTPYMEHTIB 3 YMOBHUMH XapaKTEPUCTUKAMH, SIKI HE CTOCYIOThCS
0e3mocepeIHbO OCHOBHUX KPEIUTHUX PU3HKIB 1 BUTPAT.
3. MC®3 3i cranoro po3sutky (S1 Ta S2): Lli crangapty, siki ctaan 000B'si3koBuMHU 3 2024 poKy, BBOISTH
BHUMOTH JI0 PO3KPUTTS (piHaHCOBOI 1H(OpPMALIii, MOB'SI3aHOI 31 CTATUM PO3BUTKOM.
Mertoro Crparerii € 3anmpOBaKE€HHs MOAAHHS MiAMPHEMCTBAMH 3BITHOCTI 31 CTAJIOTO PO3BUTKY a0 2030
pPOKy, IO 3a0e3Mme4yuTh aJanTallil0 HAI[lOHAJILHOTO 3aKOHONABCTBA YKpaiHM JO 3aKOHOMABCTBA
€pporneiicekoro Corosy (manmi — €C), cnpuaTuMe AOCTYNy YKPaiHCbKHX MiANPHEMCTB IO MIKHAPOIHHX
PHHKIB KaImiTanxy Ta 3a1y4eHHIO 1HO36MHUX 1HBECTHIIH.

i craHmapTHI 3MIHM TIOKJIMKaHI MiABUINUTH MPO30OPICTh 1 3abe3meunTH OuNbIn OAHO3HaYHE (DiHAHCOBE
3BITYBaHHS TSI KOPUCTYBAYiB 1 IHBECTOPIB.

IMPUITYIIEHHA ITPO BE3IIEPEPBHICTD AISJIBHOCTIL

24 mortoro 2022 poky BHacCIiJOK MOBHOMacmTabHOI BiHICBKOBOI arpecii pociiicekoi (eneparii B
VYkpaini OyB BBeneHUI BOEHHMI CTaH. B3sBIIM 10 yBaru BCIO HasiBHY 1H(OPMAIIO PO MOKJIMBHNA BIUIUB
BIICBKOBOTO CTaHY Ha MOJAJIbINY AisUTbHICTE KOMMaHI1 KepiBHULITBO AINAIIIIO BUCHOBKY, IO HEMAE 3HAYHUX
CyMHIBIB B 37aTHOCTI TOBapHCTBa NMPOAOBXKYBATH CBOIO MISJIBHICT O€3NMEpepBHO MPHUHAWMHI MPOTIrOM
HACTYMHUX 12 KaJeHAapHUX MICSLIB BiJ AaTH OaNaHCy .

Tomy ¢inancosa 3BiTHiCTb ToOBapHuCTBa MIATOTOBJIEHA BUXOASYM 3 TMPHUMIYIIEHHS Oe3MepepBHOCTI
TISUTBHOCTI BIATIOBIAHO JO SIKOTO peai3allis aKTHUBIB 1 MOrameHHs 3000B’si3aHb BINOYBAEThCS B XOJI
3BUYANHHOI AISITBHOCTI.

diHaHCOBA 3BITHICTb HE BKJIOYA€ KOPUTYBAHHSA, sIKI HE0OXimHO Oyso O MpOBECTH B TOMY BHIIAIKY,
sakOu ToBapuCTBO HE MOIJIO MPOJOBKUTH MOJANbIIE 3AIHCHEHHS (PiHAHCOBO-TOCMOAAPCHKOI HiSLIBHOCTI
BIATOBIAHO A0 MPUHIMIIB O€3MePePBHOCTI AISIIBHOCTI.

ToBapucTBO BH3HAE, O MaOyTHIH PO3BUTOK BIMCHKOBHX il Ta X TPUBAIICTb € €JUHUM KEPEIOM
CYTTE€BOI HEBU3HAYEHOCTI, SIKE MOKE€ BUKJIMKATH 3HAYHI CYMHIBU 10110 31aTHOCTI KoMmaHii mpomoBxkyBaTH
CBOIO JISUTbHICTB, 1 TOMY MPOJOBIXKYE BXKUBATH 3aXO/1B AJIsl MiHIMI3anli BIUIMBY TakUX MoAii Ha ToBapucTso.

3. OCHOBHI ITPUHITUAIIA OBJIKOBOI IOJITHUKU

OcHoBHI 3acobu

BusHanHs, OLiHKA Ta 00K OCHOBHUX 3ac00iB 3aiicHIOeThCs 3rigHo 3 MCBO 16 «OcHoBHI 3ac00m»
ta [lomaTtkoBoro xoxekcy Ykpainu. OQuHHUICIO OONIKY BU3HAYUTH OKpeMHid 00'€KT OCHOBHUX 3aCO0IB.

Jlo ocHOBHUX 3aco0iB BIAHOCATH MaTepiajibHI AaKTUBH, SKI MIANPUEMCTBO YTPUMYIOE IS
BUKOPHUCTAHHS y BUPOOHUITBI ad0 NMOCTaYaHHI TOBAPIB YK HAJAHHI TIOCIYT IJIsl HAAHHS B OpeHny abo ans
aZIMIHICTPATHBHUX LIEH, SIKi, SK OYIKY€TBhCS, BUKOPHUCTOBYBATUMYTBCS MPOTSITOM OLblle HiXK OIHOTO
nepioay.

OcHOBHI 3ac00M BH3HAIOTHCS 1 BITOOPAKAIOTHCS Y 3BITHOCTI, KOJIH:

- ICHy€ IMOBIPHICTb OTPHMAaHHS MIAIPHUEMCTBOM MaOYTHIX €KOHOMIYHUX BUTOJ] BiJl LIbOTO AKTHUBY;
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- MO’KHA TIOCTOBIPHO BH3HAYUTH COOIBapPTICTh AKTHBY.
O06'exT 0OCHOBHUX 3ac00iB, SIKUH 3aJJOBOJIbHSIE KPUTEPISIM BU3HAHHS aKTUBOM, CIIJI OLIIHIOBATH 32 HOTO
co0iBapTICTIO.
Bci ocHOBHI 3ac00m AUIATHCS] HA HACTYIIHI TPYIIH:
1. iHBecTHIIiHA HEPYXOMICTb;,
3eMeJIbHI TUISTHKH,
KaIiTajJbHI BUTPATH HA MOJIIIIEHHS 3€Meb;
OyIVHKYU Ta CIIOPYIH,
MaIllMHU Ta 0OJaTHAHHS;
TPAHCIIOPTHI 3aCO0H;
IHCTPpYMEHTH, MPHUJIAN Ta IHBEHTAp;
TBAapUHU,

9. OaraTtopiuHi HACAKEHHS,

10. iHII1 OCHOBHI 3acO0H.

MarepianbHi akTHBH sIKi mpuadani 3a BapTicTio Outbine Hixk 20000TpH. 32 OAMHUINO 1 CTPOKOM
BUKOpHUCTaHHs MOHaA | pik BimoOpaskaroTbes Ha paxyHKy 10 "OcHoBHI 3acobu". O0’€xTH, sIKi BIAMOBITAIOTH
BHU3HAYEHHIO OCHOBHHUX 3ac00iB, ajieé MalOTh HE3HAYHY BaPTICTh, CIUCYIOTHCS Y MOMEHT NpuUAOaHHS Ha
MOTOYHI BUTPATH.

IIpu cxmananHi ¢inancoBoi 3BiTHOCTI 32 MC®3 BapTicTh JIKBIAAIl OCHOBHUX 3aCO0IB BU3HAETHCS
piBHOO HYJO. JliKBiAamiiiHa BapTICTh AKTUBY - 1€ TIOMEPEIHbO OLIHEHA CyMa, sIKY Cy0'€KT roCroaaproBaHHs;
OTpuUMaB O Ha MOTOYHHUH Yac Big BUOYTTS aKTUBY IICJIS BUPAXyBaHHs BCIX MONEPENHbO OIIHEHUX BUTPAT
Ha BHUOYTTS, SIKIIO aKTHB € 3acTapliuM Ta mnepeOyBae B CTaHi, OYIKYBaHOMY IO 3aKiHYE€HHI CTPOKY HOTO
KOpUCHOI ekcriyaTarii. [lepBicHe BU3HAHHS OCHOBHHX 3aCO01B, 3IHCHIOETHCS 32 BAPTICTIO MPUAOAHHS, IO
BKJIFOYAE BCl BUTPATH, HEOOXiNHI I JOBENEHHS aKTHUBY IO CTaHy, MPUAATHOTO IO BUKOPHUCTAHHA. Y
BapTICTh MPUAOAHOTO aKTHBY (TOMANBINOI HOTO €KCIIyaTallil) He BKJIIOYAIOThCS BUTPATH, 3a3HAYEHI B
m.12,19 ta 20 MCBO 16 «OcHoBHi 3acobu». Ilicisi mepBICHOTO BHM3HAHHS aKTHB OOJIKOBYETHCS 3a
MEPEOIIHEHOK (CIPaBeIMBOK0) BaPTICTIO 3a BHPaxXyBaHHSIM HAKOMUYEHOI aMOPTHU3allli Ta HAKOMUYEHUX
30uTKIB BijJ 3HeLiHEeHHs. [lepeoniHka OCHOBHUX 3ac00iB 3MIHCHIOETHCS Ha ATy MPOAAXKY TAKUX aKTUBIB a0
Ha AaTy OajaHCy 3TiIHO MPOBEASHOI He3aJeKHOI eKCIEPTHOI OLIHKH a0o0, AKIIO € MOXJIMBICTh BUSHAYUTH
BApPTICTh AKTHBY HA PiBHI BIIPHUX PUHKOBUX LIIH HA aHAJOTIYHHUH TOBAap, HAa MIJCTaBl BUCHOBKY IOCTIHHO
mirouoi  komicli mo  ¢iHaHcoBo-rocnomapcekii  mismmeHOCcTi TOB  KVA  All®  «KJIIAC ECCET
MEHEJDKMEHT».

CyMa HakOmHMUeHOi aMOpTH3aLlii Ha JaTy NePEOLiHKH PO3TILIAETHCS 38 TOTIOMOTOK TaKOT METOIUKH -
CyMa HaKOMHMYEHOI aMOPTH3allil MepepaxoBYEThCs MPOMOPLIHHO O 3MiHM BaJOBOI OajJaHCOBOI BapTOCTI
aKTHUBY.

3HOC OCHOBHHUX 3aC00IB BUHAYAETHCS BUXOSTUU 3 TEPMIHIB iX KOPUCHOI CITyKOH.

CyMa, 110 aMOPTHU3YEThCS - 1€ TMEPBHHHA BapTICTh 00 €KTY OCHOBHUX 3ac00iB ab0 MepeolliHeHa
BapTICTh, 32 BHPAXyBaHHSAM HOro JIKBINALIIHOI BapTOCTI. AMOpPTH3aLisl OCHOBHHX 3aCO0IB MPOBOAUTHCS
HIOMICSTYHO 13 3aCTOCYBAaHHSIIM MPSMOJIHIHHOTO MeTony. HapaxyBaHHs aMOpTH3aLli 3A1ICHIOETCS TPOTITOM
CTPOKY KOPHCHOTO BHKOPHUCTAaHHSI O0’€KTa, SIKMH BCTAHOBJIIOE TOBAPHCTBO Y PO3MOPSTYOMY aKTi, 3
ypaxyBaHHIM MIHIMAJbHO JOMYCTUMHUX CTPOKIB KOPUCHOTO BHUKOPHUCTAHHS OCHOBHHX 3acO0iB
YCTAHOBJICHUX MOJATKOBHM 3aKOHOJABCTBOM Y KpaiHH.

JlikBimauifiHa BapTiCTh, TEPMiHM KOPHUCHOTO BHKOPHCTAHHS 1 METOA HapaxyBaHHS aMOpTHU3awii
MIEPEUBJIISTIOTHCS HA KIHEIb KOKHOTO (JiIHAHCOBOTO POKY.

BusHaHHsS OCHOBHOTO 3aco0y TPHUIHUHSETHCS B pasi BHOYTTS ab0O KONM Bi HOTrO MONAJBIIOTO
BUKOPUCTAHHS HE OUIKYIOTBCS HisIKI MaliOyTHI €KOHOMIYHI BUTOIH.

O NNk W

HewmarepianbHi akTUBH

BusHaHHs, ouiHka Ta 00JiK HeMaTepiaJbHUX aKTUBIB 3A1HCHIOETHCS 3riiHO MCBO 38 «HemarepianbHi
aktuBu» Ta IlomatkoBoro komekcy VYkpainu. OpuHMIE0 OONIKy BH3HAUYUTH OKpeMHH OO'e€KT
HeMaTeplaJbHUX AaKTHBIB. byxranrepcbkuil oONiK HeMaTepiaJbHUX AaKTHBIB BEAETHCS MO0 KOXKHOTO
00’€eKTa 3a TAKIMH IPyNamMu

1) mpaBa KOPUCTYBaHHS PUPOJHIMHU PECYPCaMU;

2)npaBa KOPUCTYBAaHHSI MaltHOM;

3)mpaBa Ha KOMEpLiHHI TO3HAYEHHS,

4)npaBa Ha 00’ EKTH MPOMHCIIOBOI BIACHOCTI,



5)aBTOpCHKE MPABO Ta CyMIXKHI 3 HUM I1PaBa;

6)1HII1 HeMaTepladbHI AKTUBU.

Jlo HemaTepiaJbHIX aKTHUBIB HAJIEXKATh HEMOHETAPHI aKTHBH, SIKI HE MarOTh (DI3MIHOI CyOCTaHIIIi Ta MOXKYTh
Oytu inenTudikoBani. HemarepiaabHuil akTUB BiTOOPaKa€eThCs Y 3BITHOCTI, KOJIH:

- iCHy€ HMOBIPHICTb OTPUMAHHS MIATIPUEMCTBOM MaHOyTHIX €KOHOMIYHHX BUTOJ Bill LIBOTO aKTHBY;
- MOKHA TOCTOBIPHO BH3HAYUTHU COOIBAPTICTb AKTHBY.

[TepBiCHOIO OLIHKOIO HEMAaTepiaJbHOIO aKTHBY € Horo codiBapticTh. llicns mepBICHOrO BHU3HAHHS
aKTUB OOJIKOBYETHCS 3a TMEPEOLIHEHOK (CMpaBeIIMBOI0) BAPTICTIO 3a BHUPAXYBAHHSM HAKOMHYEHOI
amMopTH3alii Ta HAKOMTMYEHUX 30UTKIB Bi 3HELIHEHHS. AMOPTH3ALlisl HEMAaTePiaIbHUX aKTHUBIB MPOBOIUTHCS
HIOMICSTYHO 13 3aCTOCYBAaHHSIIM MPSMOJIHIHHOTO MeTony. HapaxyBaHHs aMOpTH3aLli 3A1ICHIOETCS TPOTITOM
CTPOKY KOPHCHOTO BHKOPHCTaHHSI O0’€KTa, SIKUH BCTAHOBIIOE MIANPHEMCTBO Y PO3MOPSAYOMY aKTi, 3
ypaxyBaHHIM MIHIMAJbHO IOMYyCTHMHX CTPOKIB KOPHUCHOTO BUKOPHCTAHHS HeMaTeplaibHUX aKTHBIB,
BCTAHOBJICHUX MOJATKOBHM 3aKOHOJAABCTBOM Ykpainu. OuikyBaHI TE€pPMIHH KOPHUCHOTO BUKOPUCTAHHS i
METO]1 HapaxyBaHHs aMOPTH3AIlli AHATI3YIOTHCS Ha KIHEIb KOKHOTO 3BITHOTO MEpiozy.

JlikBimanifiHa BapTiCTh HEMATEPIaJbHOTO AKTHBY 3 BH3HAYEHHM CTPOKOM KOPHUCHOTO KOPHUCTYBAHHS
NPURMAETHCS PIBHOKO HYJIIO, 32 BUHSTKOM BUIAJIKIB, KOJIHU:

a) icHye 3000B’si3aHHS TPEThOi CTOPOHHM NPUAOATH AaKTHB HANPHUKIHII CTPOKYy HOro KOPHCHOI
ekcrutyaTarii abo

0) SKIIO € aKTUBHUI PUHOK 10 MOAIOHOTO aKTUBY.

HewmarepianbHi akTUBH 3 HEBU3HAYEHUM TEPMIHOM KOPHUCHOTO BUKOPHUCTAHHS 1 HEMaTepiaibHiI aKTHBH,
HE TOTOBl O BUKOPHUCTAHHS, OLIHIOIOTBCS HA MPEAMET 3HELIHEHHS SIK MIHIMyM IIOpIK 1 MPH BHSBJICHHI
Oyab-SKUX 03HAK MOKJIMBOTO 3HELIHEHHSI.

BusHaHHA HeMaTepiaJbHOTO AKTUBY NPUIHHSETBCS B pasl #Horo BUOyTTs abo Koiu Big HOro
MOJANBLIOr0 BUKOPUCTAHHS HE OUIKYIOTbCS MaiiOyTHI €KOHOMIUHI BUTOIH.

3anacu

3amacu - 1€ aKTUBH, SIKI YTPUMYIOTBCS JJISI TIPOAAKY y 3BUYAMHOMY XOni Oi3Hecy, mepeOyBaroTh y
nporeci BUPOOHUITBA JUII TAKOTO MPOJAXKy ado ICHYIOTH Y (OpMi OCHOBHUX YH JOTIOMIKHHUX MaTepiaiiB
IUTSL CTIO’KWBAHHS Y BUPOOHUYOMY Tiporieci abo npy HaJaHHI TOCIYT.

3amacu BimoOpakarOTbCs 32 HAWMEHIIOK 3 JIBOX BEJIHYMH: colbiBapTocTi abo YHMCTOi BapTOCTI
peamizaiii. CoOiBapTIiCTh 3amaciB CKJIagalrOThCs 3 I[IHUM NpUAOAHHS, BBI3HOIO MHTA Ta IHIIUX MOJATKIB
(OKpIM THX, IIO 3TOIOM BIALTKOIOBYIOTHCS Cy0'€KTOBI TOCIIOAAPIOBAHHS MOJATKOBUMHU OPraHaMu), a TaKOXK
3 BHTpPAaT HAa TPAHCIOPTYBAHHS, PO3BAHTAXEHHS Ta IHIIUX BUTPAT, OE3MOCEPEAHBO TOB'SI3AHUX 3
npuaOaHHIM rOTOBOI MPOAYKIii, MaTepialliB Ta MOCIHYT.

Yucra BapTICTh peanizailii - MOMEPeAHbO OIHEHA IiHa MPOAAKYy y 3BUYAMHOMY XOZi OI3HECY MIiHYC
MOTIEPETHBO OLIIHEHI BUTPATH HA 3aBEPIICHHS Ta TIOMEPEIHbO OLIHEHI BUTPATH, HEOOXimHI IJisi 3MiHCHEHHS
nponaxy. [ToTouHa oniHka 3amacis Ta iX CIIUCaHHS MPOBOAUTHCS 32 MeToaoM PIDO.

HepyxowmicTtb

BusHanHs, omiHKy Ta 00nik 00’€kTiB HepyxomocTi 3aificHroBaTH 3rinHo MCBO 16, MCBO 40 Tta
MC®3 5. IuBecTHIiiiHa HEPYXOMICTh - HEPYXOMICTh (3emuisi uu Oymiisi, abo uwactuHa Oyaieni, abo ix
MOEHAHHS), YTPUMYBaHa (BJIACHUKOM ab0 OpeHAapeM 3riHO 3 YroAow mpo (PiHAHCOBY OPEHy) 3 METOIO
OTPUMAaHHS OPEHIHMX TJIATEKIB a00 30UThIICHHS] BAPTOCTI KAMiTajly YU JIJisl JOCATHEHHsS 000X HijieH, a He
U1l BUKOPUCTaHHA Yy BHUPOOHHLTBI YW TPU TIOCTAUYaHHI TOBApiB, NPH HATAHHI MOCIYr YW IS
aJIMIHICTPaTUBHUX w[ieH, abo mponmaxy B 3BUYAMHOMY XOZl MAISUTBHOCTI. |HBeCcTHLIHHA HEPYXOMICTb
BU3HAETBCA $K AaKTHUB, SKIIO € HMOBIPHICTb TOTO, WIO CyO'€KT TOCIIOAAPIOBAHHS OTpUMae ManOyTHI
€KOHOMIYHI BHTOJH, sIKi TIOB'SI3aHI 3 LI€K IHBECTHLIHHOK HEPYXOMICTIO Ta COOIBAPTICTH 1HBECTHUIIIHOI
HEPYXOMOCTI MOXHa JIOCTOBIPHO OIIHUTH. |HBeCTHHIHHA HEPYXOMICTb OLIHIOETBCS TEPBICHO 3a ii
cobiBapTictio. ColiBapTicTh NMpuAOAHOI IHBECTHIIIHOI HEPYXOMOCTI BKIIFOUAE IiHY 11 puadanHs Ta Oyab-
SIK1 BUIATKY, siKI Oe3MmocepeIHbo BiAHECEHI 10 mpunOaHHs. besnocepeHbo BiTHECEH! BUIATKU OXOILTIOIOTS,
HANPUKJIAJ, TOHOPAapH 3a HagaHHsA NMPODECiHHUX FOPUAMYHUX IOCHYT, MOJATKH, MOB'S3aHI 3 Mepenadero
MpaBa BJIACHOCTI, Ta 1HIII BUTPATH HA OTIEPALIIO.

HepyxomicTh sika yTPUMYy€TbCS Uil TMPOAAXKy, SKIIO il OajaHCOBa BapTICTh Oyle B OCHOBHOMY
BIJIIKOJIOBYBATHCh IIUIIXOM OMepariii MpOJaXxKy, a He IOTOYHOIO BHUKOPUCTAHHS - KIACHQIKYETbCA SIK
HETMOTOYHHWI aKTHB YTPUMYyBaHUWH U Mponaky». OIIHIOETbCS TaKWH aKTUB 3a HIDKYOK 3 OIIHOK. abo 3a
0a1aHCOBOIO BapTICTIO, a00 32 CIPABEIIMBOKO BAPTICTIO 3 BUPAXYBAHHSIM BUTPAT HA MPOJAK.



OCHOBHUMH KpUTEPIIMU KiIAacU(iKaLlil HEPYXOMOCTI K «HEMOTOYKOrO aKTHBY yTPHUMYBAHOTO IS
POAAXKYY €:

- OUIKY€TBCS, L0 MpoAaxk OyAe BU3HAHO 3aBEPIIEHHM MPOTSTOM OJHOTO POKY, MOYHMHAKOYH 3 JATH
Kjacudikarii;

- TIPOAAXK aKTHBY € BUCOKO HMOBIPHHUM.

SAxmo aktuB OyB kiacu(ikoBaHWUN sK YTPUMYBAHHUH I TPOAAXKY, ajie Il aKTUB TepecTaB
3aIOBOJIBHSTH BUMOTH, BUKJIaneHI y maparpadax 7-9 MC®3 5, To HemoTOYHMI aKTHB, SKHH OuTblne HE
KJaCU(PIKyeEThCS K YTPUMYBAHUN TSI IPOJAKY, OLIHIOETHCS 3a HUKUOKO 3 OLIHOK:

a) GamaHcoBOi BapTOCTI akTUBY (200 JIKBIAALIAHOI TPYyMH) IO TOTO, sIK BiH (200 JikBimauiiiHa rpymna)
OyB kimacU(pikOBaHUN SK YTPUMYBAHHMHA I MPOJAXKY, CKOPHUTOBAHOI 3 OMISIy HAa amMOpTU3amilo abo
nepeoniHky, ki Oyiam O BU3HaHI, sSkOM akTuB (abo mikBimamifiHa rpyma) He OyB Om kiacu]pikOBaHUH sK
TaKWH, O YTPUMYETHCS ISl POJAKY,

abo

0) cyMH OUIKYBaHOTO BIIIKOYBAHHS HA ATy TOAAIBLIOTO PILIEHHS IOAO0 BIAMOBH Bill TPOIAXKY.

IHBecTHIIIi B acOLiOBaHI MiANPHEMCTBA

OOnik iHBeCTUIIl B acoILifOBaHI MiAMpPUEMCTBA 3AiMCHIOEThCs 3rinHO 3 MCBO 28 «luBecTumii B
acomiiioBaHi mignpueMcTBay. BimmosigHo no maparpady 18 MCBO 28 ToBapuCTBO MPUHHSIIO PIIICHHS
OIIIHIOBATH IHBECTULi B AacOLIAOBAaHI YW CHUIbHI MIANPUEMCTBA 3a CHPABEAJIUBOI BapTICTIO 3
BIOOpaKEHHSM Pe3yJbTaTy MEpeoliHku y mpubyTky uu 30uTKy. CrnpaBemsiiviBa BapTICTh IHBECTHINNA B
acoLifioBaHI YM CHUIbHI MIANPHEMCTBA BH3HAUEHA 3 YPaxyBaHHSM 3MIHU 3arajbHOI BEJIMYMHU BJIACHOTO
Kamitany o0’eKTa iHBECTYBaHHS, BIAMOBIAHO OajlaHCOBA BapTICTh 00’ €KTa 1HBECTYBaHHsI 301IbIIYETHCA ab0
3MEHIIYETbCS HAa CyMy 30UIbIIeHHS ab0 3MEHIIeHHS YacTKU iHBECTOpa y BJIACHOMY Kamitaii o0’ekTa
inBectyBaHHs. CrpaBeayiviBa BapTICTh IHBECTHIIH B acOLIHOBaHI 4YM CHOUTbHI MiJNPHEMCTBA, PIYHY
(iHAHCOBY 3BITHICTh SIKUX OTPHMAaTH HEMOKJIHMBO, OKPIM TOCHMOJAPChKUX TOBAPUCTB, YHi aKTHUBHU
3HaxoAsAThest Ha TepuTopii BE3 «Kpumy, OLIHIOIOTHCS 3a HYJbOBOK BapTicTiO. [1ai (WacTku) rocoaapchkux
TOBApPHUCTB, YUl aKTUBU 3HAXOAAThCS Ha Teputopii BE3 «Kpum», OLIHIOIOTBECS 38 OCTAHHBOKO CIPABEIIIHBOIO
BapPTICTIO.

OIHAHCOBI IHCTPYMEHTH.

ITepBicHe BU3HAHHS Ta OLIHKA (PIHAHCOBOTO aKTUBA, (PIHAHCOBOTO 3000B'3aHHS.

Kowmmnanist Bu3Hae ¢iHaHcoBui akTuB abo (piHaHCOBE 3000B'A3aHHS Y CBOEMY 3BITI IPO (hiHAHCOBHIA
CTaH TOAl W JIMIIE TOI, KOJH CyO'€KT TOCHONAPIOBAHHS CTa€ CTOPOHOK JOTOBIPHUX IIOJOXKEHb IIOJO
1HCTpYMEHTA.

Kowmmanist Bu3Hae BCi CBOi MOrOBipHI mpaBa Ta 3000B'SI3aHHS 3a MOXIAHUMH IHCTPYMEHTaMH Y
CBOEMY 3BITI mpo (PiHAHCOBMIA CTaH SK BIAMOBIAHO AKTUBU Ta 3000B'S3aHHS 32 BHUHATKOM MOXITHUX
IHCTPYMEHTIB, IO YHEMOXUIMBIIOIOTH OONIK mnepenaBaHHs (iHAHCOBUX aKTHUBIB sAK Npojax. Skimo
nepenaBaHHs (PIHAHCOBOTO aKTMBY HE BIANOBIZa€ KPUTEPIsAM ISl TPUIIHHEHHS BU3HAHHA, TO
ollep’)KyBad4 HE BU3HAE MEPEIaHUI aKTHB SIK CBI aKTHB.

(a) besymoBHa nebiTopcbka Ta KpeauTOpPChbKa 3a00proBaHICTh BH3HAETHCS SIK aKTUBH a00 3000B'sI3aHHS
TOAI, KOJNU CYO'€KT TOCIOMAPIOBAHHS CTa€ CTOPOHOK OTOBOPY Ta, BHACHIIOK [bOrO, HaOyBae
IOPUANYHE TPABO OJEPKaTH TPOIIOBI KOIITH abo OPUIUYHE 3000B'sI3aHHS CIUTATUTH IPOLIOBI KOIITH.
(6) AxTuBu, moO TpuAOABAIOTHCS, Ta 3000B'SI3aHHS, IO NPUUMAIOTBCS  BHACHIAOK TBEPAOTO
3000B's3aHHA mpuadatu abo MpoAaTH TOBAPH YM MOCIYTH, 3a3BHYAil HE BHU3HAIOTBCA JOTH, AOKH SIK
MIHIMYM, OJHA 31 CTOPIH He BUKOHAE CBOK YaCTHUHY JOTOBOPY.

(B) dopBapmHUI KOHTPAKT, BUSHAEThCA SIK aKTUB a0 3000B'sA3aHHA HA JaTy BUHUKHEHHS TBEPIOTO
3000B's3aHHA, a He Ha pmary po3paxyHky. Komm Kommanis crae cTopoHO0 (POpBapAHOTO KOHTPAKTY,
CTIpaBEAINBI BaPTOCTI MpaBa Ta 3000B'A3aHHA 4yacTo OyBalOTh PIBHUMH, TOMY YHCTa CIIPABEIINBA BapTICTh
(dbopBapaHOTO KOHTPAKTY AOPIBHIOE HyJeBl. JKINO K 4MCTa CIpaBeNINBaA BapTICTh MpaBa Ta 3000B'S3aHHS
HYJIEBI HE IOPIBHIOE, TO TAKMH KOHTPAKT BU3HAETBHCS sK aKTUB a00 3000B'sA3aHHS.

(r) OnuioHHI KOHTPAaKTH, BHU3HAIOTHCS SIK AKTUBU YU 3000B'A3aHHS TOMHI, KOJU HOro nepkareib ado
NPOAABELb CTAE CTOPOHOK KOHTPAKTY.

(r) Tlanosi wmaiOyTHi omepauii (HE3aJeKHO BiJ IMOBIPHOCTI iX 3MAIMCHEHHS) HE € Hi aKTUBaMH, HI
3000B'AI3aHHAMY, OCKUIBKU CYy0'€KT TOCIIOAAPIOBAHHSA HE CTaB CTOPOHOKO KOHTPAKTY.



3a BHHSTKOM TOPTOBEIbHOI AeGiTOpChKOi 3a60proarocti B Mexax , KoMmmaist miz gac mepsicHOro
BU3HAHHS OLIHIOE (piHAHCOBHIA akTHB ab0 (piHaHCOBE 3000B'I3aHHA 32 HOTO CIPABEINIUBOIO BAPTICTIO ILIFOC
abo wminyc (y Bumaaky (iHAHCOBOro akTUBY ab0 (iHAHCOBOrO 3000B'SI3aHHS, MO HE OIHIOKTHCA 3a
CTIIPaBEJIMBOIO BAPTICTIO 4Yepe3 NPUOYTOK abo 30MTOK) BUTpPATH Ha OMNEpaliio, MO MOXYyTb OyTH
Oe3mocepenHbO BiTHECEH! Ha mpuadanHs abo BUMYCK (piHAHCOBOTO akTUBY ab0 (piHAHCOBOTO 3000B'sI3aHHSI.

Bonnouac, Komnanis 3actocoBye nyHKT b5.1.2A MC®3 9, sixino cripaBeiiBa BapTiCTh (PiHAHCOBOTO
akTuBY ab0 (piHaHCOBOTrO 3000B'sI3aHHSI PH NEPBICHOMY BH3HAHHI BiAPI3HAETHCS BiJ LIHU orepaii.

Axmo KommaHisi 3acTOCOBYe OOJIK 3a AaTOK PO3PaxXyHKY JUIsl aKTUBY, SIKHU HaJalll OLIHIOETHCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO, TO aKTHB TEPBICHO BH3HAETHCS 3a HOrO CNPAaBEUIMBOIO BAPTICTIO HA AATY
omepari.

*) npu nepBicHOMY BH3HaHHI KoMmaHisi OLiHIOE TOProBenbHY Ae0ITOPCHKY 3a00ProBaHICTh 32 LIHOKO
omepanii (3rigHO 3 BU3HaUEHHsIM, HaBeneHUM y MC®3 15), sikimo ToproeenbHa nediTopcpka 3a00proBaHicTh
HE MICTHTb 3HAYHOTO KOMIMOHEHTY ¢iHaHcyBaHHs 3rifHO 3 MC®3 15 (abo sAkmo cy0d'ekT rocrogaproBaHHs
3aCTOCOBYE MPAKTUYHUHN MPUHOM 3rigHO 3 MyHKTOM 63 MC®3 15).

CopaBemnuBa BapTICTh - 1€ [iHA, sika Oyjga © oTpuMaHa BiA Mponmaxy akTuBy abo CruladeHa 3a
3000B'sI3aHHSAM NPH 3BUYANHIN omepanii MIXK yYaCHUKaMH PUHKY Ha JaTy OUiHKH. Halkpammm cBiq4eHHIM
CTpaBeJIMBOI BapTOCTi € I[iHA Ha AKTHBHOMY PHHKY. AKTHBHUH PHHOK - 1l PUHOK, Ha SIKOMYy omnepatii
II0JI0 aKTHUBIB 1 3000B's13aHb MAOTh MICIIE 13 JOCTATHHOK YaCTOTOK Ta B JOCTATHIX 0OCsArax ajisi TOro, 1moo
3abe3neunTy 1HQOPMAILIIFO IOAO [IHOYTBOPEHHS HA TIOTOYHINA OCHOBI.

MeToau OLIHKH CITPaBEIINBOI BAPTOCTI.

Kowmmasiss 3acTOCOBYE METOAM OINHKH BAapTOCTI, $Ki BIANMOBIAAIOTh OOCTaBMHAM Ta HJIsl SIKUX €
IOCTaTHbO [aHHUX, W00 OLIHUTH CHPABEAJIUBY BapTICTh, MAaKCUMI3YIOUM BUKOPHUCTAHHS IOPEYHHX
BIAKPUTHUX BXITHUX JaHUX Ta MIHIMI3yIOUH BUKOPHCTaHHS 3aKPUTUX BXIAHMX JaHUX. MeTa 3aCTOCYBaHHS
METOZy OLUHKH BapPTOCTI - BU3HAUUTH LiHY, 3a sIKOK BinOynacs 0 3BUYaifHa Omnepaisi MPoJaky akTUBY UM
nepenadi 3000B's13aHHS MK YYaCHHUKAMH PUHKY HA /ATy OLUHKH NMOTOYHHX PHHKOBUX yMOB. KommaHsis
3aCTOCOBYE HACTYITHI METOMIU OLIHKU BAPTOCTI | PUHKOBUH MiAX1J, BUTPATHUN TIOXIA Ta JOXIMHUM MAXIT.
SIKIIo A OUIHKY CHIPaBEAIMBOI BAPTOCTI 3aCTOCOBYIOTD KIJIbKA METOAIB OLIIHKH, TO PE3yJIbTaTH OLIHIOIOTb,
BPAaxOBYIOUM MPHUHHATHICTD Jlana3oHy 3HA4Y€Hb, HAa SIKI BKa3yIOTh Taki pe3ynbTaTH. OLiHKA CIpaBeInBOl
BapTOCTI - 1€ TOYKA B A1ana3oHi, sKa HalKpalle MpeacTaBlisie CIPaBeInBy BapTICTh 3a JAaHUX OOCTaBHH.
Kowmnanist BigOupae BXimHI nAaHi, SKI BIANOBINAIOTH XapaKTEPUCTHKAM aKTHBY 4YH 3000B'sI3aHHS, IO 1X
Opanu O 1O yBaru y4aCHUKH PUHKY B omeparii 3 akTMBOM 4H 3000B'si3aHHsM. KoMIaHisi BUKOPHUCTOBYE
BXI1/IHI J1aH1 3 O1pKOBUX PUHKIB.

CropaBemnuBa BapTicTh  (DiHAHCOBUX IHCTPYMEHTIB, IO TOPIYIOTbCS HA AaKTUBHOMY PHHKY,
BUMIPIOETHCS SIK MOOYTOK IIIHM KOTHPYBAHHS HA PUHKY 3a OKPEMHUM aKTUBOM a00 3000B'sS3aHHSIM Ta iX
KUJTBKOCTI, IO YTPUMYEThCs opraHizamiero. Lleil mpuHIMN TOTPUMYETHCS, HaBITh SKIIO 3BUYAWHUN NEHHUN
oOcsir TOpriB Ha PUHKY HE € JnocTaTHIM, mod abcopOyBaTH KINBKICTh IHCTPYMEHTIB, SIKI YTPHUMYIOTBCS
KowmmaHiero, 1 KO 3asBa HA PO3MIIIECHHS YCiel MO3ULIT B MeKaxX OJHI€l TpaH3aKLli MOKE BIUIMHYTH Ha LIHY
koTupyBaHHs. Iloprdens mnoximHux ¢iHAHCOBUX IHCTPYMEHTIB a0 IHmMHMX (PIHAHCOBUX AaKTHUBIB 1
¢iHaHCOBUX 3000B's13aHb, sIKI HE TOPTYIOTHCS HA AKTUBHOMY PHUHKY, OIIHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO
rpynu (iHAHCOBHMX aKkTHBIB 1 (piHAHCOBHMX 3000B'sI3aHb HA OCHOBI IIiHH, sIKa OyJae OTpUMAaHa BiJ MPOJAKY
gyrcToi AOBroi mo3uiii (aKTHBY) 3a MEBHOI TPYIIOK PU3UKY ab0 BiA MPOJaky YUCTOI KOPOTKOI MO3MLIl
(3000B's13aHHA) 3a MEBHOK TPYNOK PH3UKY NPHU 3BUYANHIA omepauii MK y4aCHUKaMH PHHKY Ha JaTy
ouiHkU. Lle cToCyeThcs akTHBIB, sIKI OONIKOBYIOTBCS 32 CIPABEINIMBOIO BApPTICTIO HA MEPIOAMYHIN OCHOBI,
axmo KommnaHis:

- ympasiisie TPYNow (PIHAHCOBHX aKTHBIB Ta (PIHAHCOBHX 3000B'sI3aHH HA OCHOBI YMCTOI MO3MLIi 32
NEBHUM PHHKOBHMM a00 KPEIUTHUM PU3MKOM IIEBHOTO KOHTPAreHTa, BIATIOBIAHO 10 BHYTPIIIHBOI CTpaTerii
{HBECTYBaHHSI Ta YIIPABIIHHS PU3UKAMU,

- Hagae 1HQOpMALiI0 3a TPyMaMH aKTHBIB Ta 3000B'A3aHb KIKOYOBOMY YIIPABJIiIHCBKOMY
HepCcoHAIy; Ta

- PWHKOBI PH3WKH, BKJIIOYAIOUH TPHUBAIICTH CXUJIBHOCTI 0 KOHKPETHOTO PHHKOBOrO pHU3HKy (abo
pm3ukiB). Illo BuHUKae y 3B'S13Ky 3 (PIHAHCOBMMH akTHBaMH 1 (piHAHCOBUMH 3000B'SI3aHHIMH, MO CYTi €
piBHO3HAYHUMU. METOIU OLIHKH, 30KpeMa, MOJeNl AMCKOHTOBAHUX IPOIIOBHX IOTOKIB ad0 Mopeni, IO
IPYHTYIOTBCS HA HELIOJABHIX OMEpaLisiX HA pUHKY Ha 3arajibHIX YMOBax a00 Ha (piHAHCOBHX JaHUX OO'€KTIB



{HBECTHLIH, 3aCTOCOBYIOTBCS [UIsI OLIHKU CIPABEAIUBOI BAPTOCT] Ul TMEBHUX (PIHAHCOBUX IHCTPYMEHTIB,
IIO/I0 SIKUX BIACYTHS 30BHIIIHS PUHKOBA 1HQOPMALIS IIOAO HIHOYTBOPEHHSI.

OuiHKH CITpaBeUIMBOI BAPTOCTI aHATI3YIOTHCS 32 PIBHAMU 1€papXii CripaBeIMBOI BAPTOCTI HACTYITHUM
YHHOM:

PiBenb | - me omiHkM 3a IiHAMU KOTHPYBaHHs (0€3 3aCTOCYBaHHS KOPUTYBaHb) HA AKTUBHUX PUHKAX
JUISL IIEHTUYHHUX aKTUBIB Ta 3000B's13aHb;

PiBeHb 2 - 116 METOAMKH OLIHKHU 3 yCiMa CYTTEBHUMH MapaMeTpaMy, HasIBHUMHU JJIsI CIIOCTEPEXKEHHS 3a
akTuBaMH Ta 3000B's3aHHIMHY, Oe3nocepenHbo (ToOTO, miHM) abo omocepeakoBaHO (TOOTO, BU3HAYEHI Ha
OCHOBI IIiH), Ta

PiBenp 3 - 1ie omiHkH, sKi He OA3yIOThCS BHKJIIOYHO HAa HAsIBHUX Ha PUHKY AaHUX (TOOTO, OIliHKA
BHUMArae 3Ha4HOTO 3aCTOCYBAHHS NapaMeTPiB, 3a SKUMHU BIACYTHI CIIOCTEPEKECHHS ).

Ilepexin 3 piBHA Ha PiBEHb i€papXii CIPaBeAIMBOI BAPTOCTI BBAXKAETHCS TAKUM, L0 MaB MICLIE CTAHOM
Ha KiHEI[b 3BITHOTO Mepiony.

Henoxingni ¢inaHCOBI 3000B'13aHHS

IIpn nepBicHOMy BU3HaHHI (piHAHCOBI 3000B'A3aHHA MOXYTh OyTH BiHECEHI A0 Kareropii
NEPEOLiHIOBAHMX 3a CIPABEMJIUBOIO BApTICTIO depe3 mpHOyTOK abo 30WTOK, SKIIO JOTPHUMAaHI HACTYIHI
KpUTEPIi:

- BIJHECEHHs B KaTETrOpil0 BUKIIOUAE a00 CYTTEBO 3HIKYE HETOCTIIOBHICTD B METOMAaX OOJIKY, SIKa B
{HIIOMY BUTIAIKy BUHHKJIA O TTPU OLIHIN 3000B's13aHbp 200 BU3HAHHS MPUOYTKY a00 30MTKY MO HUX;

-3000B'13aHHS] € YaCTUHOK Tpynu (HIHAHCOBUX 3000B'sI3aHb, YIPABIIHHS SKUMH 3IIHCHIOETHCS 1
pe3yJabTaTH, 3a SIKHMH OMLIHIOKTHCS Ha TMIACTaBl COPaBEIJIMBOI BApTOCTI, BIAMOBIAHO 1O TOJITUKH
YIPaBJIIHHS PU3HKAM;

-pinaHcoBe 3000B'sI3aHHS MICTUTH BOYJOBaHMN TOXIOHUH IHCTPYMEHT, SKHH HEOOXIZHO OKpEeMO
BimoOpasuTu y piHaHCOBIH 3BITHOCTI.

[HBecTHLIIT B IHCTPYMEHTH BJIACHOTO KaIliTally

Ilig yac mepBiCHOTO BH3HAHHS CYyO'€KT rOCIIOAAPIOBAHHS MAaE€ MPaBO HA BIACHUN PO3CYH NMPUHHATH
0e3BINKIIMYHE PIIIEHHs PO BIAOOPaKeHHs B IHIIOMY CYKYITHOMY JOXO/I MOAAIBINNUX 3MIH Y CIIPaBeIIIHBIH
BapTOCTI 1HBECTHULI B IHCTPYMEHT BJIACHOTO KamiTaly B Mexkax chepu 3acrocyBanas MCD3 9, skwuii He
YTPUMYETBCS JUIs1 TOPTIBJI i HE € YMOBHOKO KOMITEHCALIIEF0, BU3HAHOK HabyBaueM B 00'eqHaHHI Oi3HECY, 10
SIKOTO 3aCTOCOBYEThCSI MCD3 3.

[Tomanpia ominka (piHAHCOBUX aKTHBIB
ITicnsa mepsicHoro Bu3HaHHSA KommaHoisi ouiHiOE (HIHAHCOBHUN AKTHB:
(a) 3a aMOpTH30BaHOK COOIBAPTICTIO;

DiHAHCOBHI aKTHB OILIHIOETHCA 332 aMOPTHU30BAHOK COOIBAPTICTIO B Pa3l OAHOYACHOTO JOTPUMAHHS
000X 3a3HaUYE€HUX HI)KYE YMOB!

(a) ¢iHaHCOBUI aKTHUB YTPHUMYETbCA 3 METOIO YTPUMaHHS (DIHAHCOBUX AaKTHUBIB U OJEPIKAHHS
JOTOBIPHUX TPOIIOBHUX IMOTOKIB; 1

b) nmoroBipHi yMOBH (PIHAHCOBOTO aKTHBY TE€HEPYIOTh Yy IEBHI [aTH TPOIIOBI MOTOKHU, KOTPI €
CYTO BHILJIATAMHU OCHOBHOI CYMH Ta MPOLIEHTIB HA HETIOTAIIEHY YaCTKy OCHOBHOI CyMH.

Meron o0Oniky (pIHAHCOBUX IHCTPYMEHTIB 3a aMOPTH30BAHOK  BapPTICTIO  MOB sBaHUN 13
HApaxyBaHHAM BIJICOTKOBOTO 0XONY 32 €(EKTUBHOI CTABKOKO BIICOTKIB.

(6) 3a cnpaBenNMBOIO BAPTICTIO Uepe3 IHIIMHA CYKYITHUH JOXIT;
@DiHAHCOBHIA AKTUB OIHIOETHCS 3a CIPABEAJIUBOK BAPTICTI Yepe3 IHIIMI CYKYMHUH AOXiA y pasi
OJTHOYACHOTO JOTPHMAaHHS 000X 3a3HAUEHUX HIDKYE YMOB!
(a) ¢iHaHCOBUI aKTUB YTPUMYETHCS 3 METOK OJEP’KAaHHS IOTOBIPHUX TPOILIOBUX TMOTOKIB, TaK 1
METOI0 POy (PIHAHCOBUX aKTHBIB, 1
b) nmoroBipHi yMOBH (hDIHAHCOBOIO AaKTHBY I'€HEPYIOTh Yy TEBHI JATH TPOIIOBI
MOTOKH, KOTP1 € CyTO BUILIATAMU OCHOBHOI CyMH Ta MPOLIEHTIB HA HETIOTAIIEHY
YacTKy OCHOBHOI CyMU
(B) 3acmpaBemIHMBOIO BApPTICTIO Yepe3 mpuOyTok ado 30UTOK.



@DiHAHCOBHII AaKTHB OLIHIOETHCS 3a CHPABEUIMBOI0 BAPTICTIO Yepe3 MpUOYTOK abo 30MTOK, SKIIO BiH HE
OLIHIOETBCS 32 aMOPTH30BaHOI CO0iBapTiCTIO ab0 3a CIPaBEUIMBOIO BApPTICTIO Yepe3 IHIIUH CYKYyIMHHH
IOX1n,.

AXTHUBH, sIK1 HE MAIOTh (PIKCOBAHOTO CTPOKY MOTALIEHHS, OLIHIOTHCS 38 PAKTUYHUMU BUTPATAMH.

3HeuiHeHHs! (PIHAHCOBHX AKTHUBIB.

Kowmmanist 3acrocoBye 1m0 (iHAHCOBMX aKTUBIB, SKI  OLIHIOIOTBCS 32 aMOPTH30BAHOIO
co0iBapTicTiO, Ta A0 (IHAHCOBUX AKTHUBIB, SIKI OLIHIOIOTHCA 32 CIHPABEIJIMBOIO BAPTICTIO Yepe3 IHIIUH
CYKYIHHMH JOX1f, BUMOTY LIOJO 3MEHIIEHHS KOPUCHOCTI.

3HeuiHeHHsT (pIHAHCOBUX AaKTUBIB 0a3yeTbCsl Ha MEPEOyMOBI, INO MIANPUEMCTBO OYIKYE MOJKIJIMBI
BTpPAaTH BiJ (PiIHAHCOBOTO IHCTPYMEHTY. 3HELIIHEHHS MOJKE 3aCTOCOBYBATHUCS JI0:

— (piHAHCOBUX AKTHUBIB, SIKi OLIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO,

— (pIHAHCOBUX AaKTHBIB, sIKi OIIHIOIOTHCS B OOOB S3KOBOMY TMOPSIKY 3a CIPAaBENJIUBOK BApTICTIO 13
BITHECEHHSIM 3MiH JIO 1HIIOTO CYKYITHOTO JIOXOAY,

— 3000B’s13aHb 3 HAJaHHA KPEOWTIB, KOJU ICHYE NOTOYHE 3000B’sI3aHHS 3 HAamaHHA Kpeauty (3a
BUHSITKOM THX, SIKI OLIHIOIOTBCS 32 CIIPABEININBOIO BAPTICTIO Uepe3 NPUOYTKH Ta 30UTKH);

— 1oroBopiB (piHAHCOBOI TapaHTii, 7O SIKUX 3aCTOCOBYEThCst MCD3 9;

— ne0ITOpChKO1 3a00PTOBAHOCTI 32 JII3UHTOBUMU IOTOBOPAMU,

— aKTUBAMHU 3a JOTOBOpaMH, SKI TOTpamisitoTh y cdepy 3actocyBanHs MC®P3 15 «Bupyuka mo
JOTOBOPAx 3 KIIIEHTaAMI.

3rifHO 3 3arajJbHHUM MIAXOIOM OUIKyBaHI 30MTKH 3a KpemIuTaMH MAarOTh OyTH BUMIpsIHI Yepe3 BTPATH IO
MO3UKAX Y CYMI, IO JOPIBHIOE:

— IBaHAMUSATUMICSIYHIM O4YIKYBaHMM 30UTKaM 3a Kpeautamu abo

— MOBHOTO TEPMIHY Ali OUIKyBaHUX KPEOUTHUX 30UTKIB.

Jns BCixX 1HIMX (iHAHCOBHUX IHCTPYMEHTIB OYiKyBaHI 30MUTKH TO KPEAMTHOMY MOPT(ETI0 OLIHIOETHCA B
CyMi, IO AOPIBHIOE 12-MICSIMHUM O4YIKyBaHHM KPEIUTHHM BTPAaTaM

@DiHAHCOBHIA aKTUB BBAXKAETHCS TAKHUM, IO KPEAUTHO-3HELIHUBCS, SKINO CTanacs ogHa abo MeKibKa MO,
SIKI MAIOTh 3HAYHUH BIUIMB HA OUYiKyBaHI MaiiOyTHI rpOIIOBI MOTOKM 32 (JiHAHCOBHUM aKTHBOM:

— 3Ha4HI (pIHAHCOBI TPYAHOILI €MITEHTa a00 MO3UYAIbHUKA,

— MOPYILIEHHsI JOTOBOPY, HANPUKIAJ, BiAMOBA a0O MPOCTPOUEHHS SKOICh MOJLI 38 JOTOBOPOM;

— KPEeOUTOPH, 3a HAsSBHOCTI €KOHOMIYHHMX YH MAOTOBIPHMX TPUYMH, TOB’s3aHI 3  (piHaHCOBUMH
TPYOHOINAMU MO3UYAJIbHUKA, Y BUTAAKY HAJaHHS MO3UYAbHUKOBI KOHIIECI], O 1HAKINE HE MOTJIH O OyTH
PO3TIIAHYTI;

— BUCOKa HMOBIPHICTh TOTO, IO BIAHOCHO MO3WYaibHHKA Oyne mpoBeneHa mpolenypa OaHkpyTcTBa abo
(biHaHCOBOI peopranizaiii;

— 3HW)KEHHS aKTUBHOTO PUHKY JJIs1 (PIHAHCOBOTO aKTHBY BHACIIOK (P iHAHCOBUX TPYIHOILIB;

— npuadaHHs a00 BUHUKHEHHA (DIHAHCOBOTO aKTHBY 3 BEJIMKOK 3HH)KKOIO, SIKa BimoOpaskae MOHECEHi
30UTKH 32 KpeOUTaMU.

®inancoBi iHCTpyMeHTH 32 MC®@3 9, 10 He MANagarTh i MOPSIIOK 3HELIHEHHS

-(piHAHCOBI aKTHUBH, IO OOJIIKOBYIOTHCS 3a CIPABEIMBOIO BAPTICTIO Yepe3 MpudyTok ado 30UTOK.
-IHBECTHLl B [OJIbOBI IHCTPYMEHTH, IO OOJIKOBYIOTBCS 3a CIHPABEIJIMBOK BAPTICTIO Yepe3 I1HIIUH
CYKYITHUH JAOXiJI.

ITepexnacudikariis

Kowmmnasis 3a1iicHIOE Tiepekiacu(iKaiiio BCIX OXOTUICHUX BIATIOBIMHUMU 3MiHAMH (hIHAHCOBUX AKTHBIB
TOZAl 1 TUIIE TOMI, KOJIM BiH 3MiHIO€ CBOKO OI3HEC-MOZEIb YIPaBIiHHS (PiIHAHCOBUMH aKTHBAMU.

Kowmmanist He mpoBoauTh mnepekiacudikanii KOgHUX (iHAHCOBUX 3000B'sI3aHb.

Axmo, Komnanis npoBoauTts nepeknacudikamito GiHAHCOBUX aKTHUBIB 3riAHO 3 MyHKTOM 4.4.1 MC®3
9, BOHA 3aCTOCOBYE€ INepeknacudpikaliiro NepCcrneKTUBHO, MOYNHAOYH 3 naTh nepeknacudikanii. Komnanis He
Neperyisiiac BU3HAHI paHilme npuOyTKH, 30UTKU (BKJIIOYAOYM TpUOYTKH abo 30UTKHM BiJ 3MEHIIEHHS
KOPUCHOCTI), a00 MPOLIEHTH.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a aMOPTH30BAHOK COOIBAPTICTIO, A0 KaTeropii THX, IO OIIHIOKTHCS 3a CIPABEIJIMBOIO BaPTICTIO yepes
npubyTok abo 30MTOK, TO HOro ChpaBemsiiBa BapTICTh OLIHIOETHCS CTAHOM Ha ATy Mepekyiachdikarii.
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Bynb-sxkuii npubyTok abo 30MTOK, IO BUHUK 13 PI3HULI MK MONMEPETHBOI aMOPTH30BAHOI COOIBAPTICTIO
(biHaHCOBOTO aKTHBY Ta HOTO CIPABEIIMBOIO BAPTICTIO, BUSHAETHCS B MPUOYTKY 200 30UTKY.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a CHOPaBeJIMBOI0 BApTICTIO uepe3 mnpuOyToKk abo 30MTOK, MO KaTeropii THX, IO OIIHIOKTHCS 3a
aMOPTH30BaHO0 COOIBAPTICTIO, TO HOTO CIpaBeJINBa BapTICTh CTAHOM Ha AaTy nepekiacudikamii ctae Horo
HOBOIO BAJIOBOKO OAJJaHCOBOIO BAPTICTIO.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a aMOPTH30BaHOI COOIBAPTICTIO, A0 KaTeropii THX, INO OLIHIOIOTHCS 3a CIPABEINIMBOK BAPTICTIO Yepes3
IHIIMH CYKYNMHUH NOXiA, TO HOro CrpaBeiuBa BapTICTh OIIHIOETHCS CTAHOM Ha AaTy mepexiacudikarii.
Bynb-sxkuii npubyTok abo 30MTOK, IO BUHUK 13 PI3HULI MK MONMEPETHBOI aMOPTH30BAHOI COOIBAPTICTIO
(biHAHCOBOTO AaKTHBY Ta HOTO CHIPAaBENJIMBOI BAPTICTIO, BH3HAETHCS B IHIIOMY CYKYITHOMY JOXOI.
EdextuBHa cTaBka BiICOTKA Ta OIIHKA OYIKYBAHMX KPEAMTHUX 30UTKIB y pe3ysbTaTi nepexmacudikarii
KOPUT'YBAHHIO HE MIUISITAIOTh.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a CHpPaBeUIMBOKD BAPTICTIO Hepe3 IHIMWH CYKYIMHUNA JOXi[, B KaTEropild THUX, IO OIIHIIOTHCS 3a
aMOPTHU30BAHOK COOIBAPTICTIO, TO (DIHAHCOBUH aKTHB MEPEKIACH(PIKOBYETHCS 32 CBOEK CHPABEITHBOIO
BapTICTIO CTAHOM Ha jaaty nepeknacudikamii. OgHak, KyMyJSTHBHUHA npuOyTok ado 30uToK, mo OyB paHilie
BU3HAHUI B IHIIOMY CYKYITHOMY JOXOJl, BUKJIIFOUAETHCS 3 BJIACHOTO KAIITaNy Ta BIANOBIIHO KOPHUTYETHCS
CrpaBeljIBa BapTiCTh (PIHAHCOBOrO AaKTHUBY CTaHOM Ha Jarty nepekmacudikamii. BHacaimok 1poro
(iHAHCOBUI aKTHUB OLIHIOETHCS CTAHOM Ha JaTy nepekiacudikamnii Tak, HIOW BiH 3aBXXAM OLIHIOBABCS 3a
aMOPTH30BaHOI coOiBapTicTio. Take KOpPUTYBaHHS BIUIMBA€ HA IHIOWHA CYKYNHUH [OXiA, ane He
NO3HA4YaeThCsl Ha MPUOYTKY abo 30MTKy, a TOMy He € KOpUTyBaHHsM nepekiacudikanii E¢exktuBHa craBka
BIZICOTKA Ta OILIHKAa OYIKYBAHMX KPEOUTHUX 30UTKIB y pe3yibTaTi nepekiacugikaiuii KOPUTYBaHHIO He
HIUTSITAIOTh.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a CHpPaBEINIMBOIO BApTICTIO depe3 mpuOyTOK ado 30UTOK, y KaTeropird THX, MO OLIHIOIOTHCA 32
CTIPaBEATMBOI0 BAPTICTIO Yepe3 IHIIWHA CYKYHMHHH IOXix, TO (PIHAHCOBMH aKTHB 1 HaAall OLIHIOETHCS 3a
CBOEIO CIPABEININBOIO BAPTICTIO.

Axmo Komnasis 3xificHioe nepexnacudikanio (piHaHCOBOTO aKTHUBY 3 KaTEropii THX, IO OLIHIOKOTHCS
3a CHpPaBeUIMBOKD BAPTICTIO Hepe3 IHIMWH CYKYMHUN OOXIA, y KaTeropild THUX, IO OIUHIIOTHCS 3a
CTIPaBEAIUBOIO BAPTICTIO Yepe3 mpuOyTok abo 30MTOK, TO (hiHAHCOBHUI aKTUB 1 HA/AJl OLUHIOETHCS 33 CBOEIO
crpaBeuBOrO BapTicTio. KymynsatusHuii mpubyTtok ado 30MTOK, mo OyB paHille BU3HAHWUN B IHIIOMY
CYKYITHOMY HOXO[li, epeKIacu(PiKOBYEThCS 3 BJIACHOTO KamiTajay B MPUOYTOK a00 30MTOK SIK KOPHUT'YBaHHS
nepekyacudikamii CTaHOM Ha JaTy nepekiacudikaii.

Bu3sHaHHA OUIKYBaHUX KPEAUTHUX 30UTKIB

Kowmmanist Bu3Hae peseps mia 30UTKH ISl OYIKYBAHUX KPEOUTHHX 30UTKIB 32 (hiHAHCOBHUM aKTHBOM, IO
OIIHIOETHCSA 3riAHO 3 myHKTamu 4.1.2 abo 4.1.2A MC®3 9, nnst nebitopcrkoi 3a00proBaHOCTI 32 OPEHAOH0,
3a JOTOBIPHUM aKTUBOM a00 3a 3000B'sI3aHHSM 13 KPEAUTYBAaHHS, 1 32 TOTOBOPOM (HiHAHCOBOI rapaHTii, 1O
SIKOTO 3aCTOCOBYIOTbCSI BMUMOrd mnyHKTIB 2.1(e), 4.2.1(B) abo 4.2 1(r) MC®3 9 mono 3MeHIIeHHs
KOPHUCHOCTI.

KommaHist 3aCTOCOBYE BUMOTH LIOJ0 3MEHIIEHHS KOPUCHOCTI JJIs1 BU3HAHHS Ta OLIHKH pe3epBY Mix 30UTKU
3a (pIHAHCOBUMH AKTUBAMH, IO OLIHIOIOTHCS 3a CIPABEIUIMBOI0 BAPTICTIO Uepe3 1HINUHA CyKyMHHUH AOXIM.
IIpore pe3epB mia 30MTKM BHU3HAETHCS B IHIIOMY CYKYIHOMY JIOXOXI W HE 3MEHIIye OaJaHCOBOi BapTOCTI
(biHaHCOBOTO aKTHBY, 3a3HAYEHOI y 3BiTI MPO (PIHAHCOBUH CTaH.

I3 ypaxyBanHsaM myHKTIB 5.5.13-5.5.16 MC®3 9 KommnaHisi OI[IHKOE CTAHOM Ha KOJKHY 3BITHY JaTy pe3epB
mix 30uTkH 3a (PIHAHCOBHM IHCTPYMEHTOM Y PO3MIpi, IO JOPIBHIOE OYIKYBAHMM KPEIUTHUM 30HMTKaM 3a
BECh CTPOK Aii (piHAHCOBOrO IHCTPYMEHTY, SKINO KPEOUTHUH PH3UK 32 TaKUM (DIHAHCOBHM IHCTPYMEHTOM
3HAYHO 3piC 13 MOMEHTY MePBICHOTO BU3HAHHSI.

Meta BCTaHOBJIGHHS BUMOT IOJAO 3MEHIIEHHS KOPHUCHOCTI MOJISITa€ Yy BH3HAHHI OUYIKYBAHUX KPEAUTHHUX
30UTKIB 32 BECh CTPOK Aii 32 BCiMa (piHAHCOBUMH IHCTPYMEHTAMH, 32 SIKUMU BIIOYJIOCS 3HAUYHE 3POCTAHHS
KPEOIUTHOTO PHU3MKY 3 MOMEHTY NEpBICHOTO BH3HAHHS (HE3aJEKHO BI TOTO, YM BIH OLIHIOETHCS HA
IHAMBINyaNbHIA, YM Ha TPYNOBIH OCHOBI) 3 YypaxyBaHHSAM yciel OOIPDYHTOBAaHO HEOOXigHOI Ta
HiATBEPKYBaHOI iH(pOpMaLlii, BKIIFOYaHOUH POTHO3HY 1HQOPMALIIFO.
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SKmo craHOM Ha 3BITHY JaTy KPEOWTHUH pPH3HMK 3a (PiHAHCOBHUM IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO
3pOCTaHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS, TO, 3 YPaXyBaHHIM MOJIOXKEHb MyHKTIB 5.5.1B—5.5.16 MC®3
9, KommaHist oLiHIOE pe3epB mig 30UTKH 332 TAKUM (PIHAHCOBHM IHCTPYMEHTOM Y PO3Mipi, IO TOpiBHIOE 12-
MICSIMHUM OYiKYBaHUM KPEIUTHUM 30MTKaM.

OmiHKa O4IKyBAaHUX KPEOUTHUX 30UTKIB
Kowmmasis OIiHIOE OYiKYBaHI KpeIUTHI 30UTKH 3a (PiIHAHCOBUM IHCTPYMEHTOM Y CHOCI0, 10 BimoOpaxkae:
a) o0'eKTMBHY Ta 3BaKCHY 3a HMOBIPHICTIO CyMy, BH3HAUEHY LUIIXOM OLIHKH IEBHOIO [lanma3oHy
MOJKJIMBHUX PE3YyJIbTATIB;
0) 4acoBy BapTICTh IpOIIEH; 1
B) OOrpyHTOBaHO HEOOXIOHY Ta MIATBEPAKYBaHY 1H(GOPMALIO MPO MHUHYJII NOAll, MOTOYHI YMOBH Ta
NPOTHO3M MaHOYTHIX €KOHOMIYHHMX YMOB, IO MOXe OyTH oneprkaHa Oe3 HaaMIpHUX BUTpAT abo 3yCHIb
CTaHOM Ha 3BITHY JaTy.

[Hpopmauis mpo MaTpuLro 3a0e3neueHHs!.
3rigHo m.m. 6-10 mopsAaKy OLIHKK BapTOCTI OOProBUX (piHAHCOBHX aKTUBIB (IeOITOPCHKOI 3a00PTrOBAHOCTI),
3aTBemKeHOTo Haka3oMm Ne 1/10 Bix 24.10.2025p.:
VY BUMNAIKy MEpIIOTO JOTOBIPHOTO BIACTPOUESHHS Uil KOHTPAreHTa TEPMIHY IJIaTeXiB BapTICTh (J1HAHCOBOTO
aKTHUBY 3MEHIIYVETHCS B 3QJICXKHOCTI BiJl IEPEHECEHHS CTPOKY CILIATH Y TAKMX PO3MIpax:

Bix 180 no 720 xanenmapHux nHiB - Ha 10%,

Big 721 no 1080 kanengapHux aHiB - Ha 20%,

Oinpine Hik 1081 xanenmapHux nHIB- HA 35%
Bi1 aMOPTH30BaHOI cOOIBAPTOCTI (PIHAHCOBOTO AKTHBY.
Y BUMaAKy HApaxOBaHUX, ajieé HE CIUIAYEHWX JOXOAIB 3a (hiHAHCOBUMHU AaKTHUBAMHU TPU IX OILUHII
3aCTOCOBYETHCS TAKUH JK€ KOE(]PILIIEHT.
SIKIIOTIPOAOBKEHHSI CTPOKY MOrammeHHs 1ediTOpChKoi 3a00proBaHOCTI 3M1HCHEHO OLTble HIXK OIMH pa3 Ta
CTPOK Takoro NPOJNOBXKEHHs mepeBuinye 180 KaleHmapHUX MHIB, TO BapTICTh (PIHAHCOBOTO AKTUBY
3MeHmyeTbess Ha 100%. VY Takomy BuUmanky Oynb-siki TOAATKOBI KOe(ilieHTH 4M (akTOpu A0 yBaru He
MPUHAMAIOTBCS.
VY pasi mpocTpOoYeHHs JOTOBIPHUX IUIATEXKIB OIBIIHIK Ha 90 MHIB MPUIMAETHCS CIPOCTOBHE MPUITYIIEHHS
Ipo Te, IO KPEIUTHUH PU3UK 32 (PIHAHCOBUM aKTHBOM 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NEPBICHOTO
BU3HAHHS 3T1AHO 3 myHKTOM 5.5.11 MC®3 9.
Y BHUMAnKy MPOCTPOUYEHHS KOHTPAr€HTOM TEPMiHY PO3PaxyHKIB 3a JOrOBOPOM PO3PaxXyHKOBA BapTICTh
(p1HaHCOBOTO aKTHUBY 3MEHIIYETHCS B 3aJIEIKHOCTI BiJl CTPOKY MOPYIIEHHS Y TAKHX pO3Mipax:

Bix 30 no 60 xaneHmapHUX IHIB - HA 30%,

Bix 61 no 90 xaneHmapHUX MHIB - HA 60%,

Oinbine Hik 90 kaneHpapHUX nHiB- Ha 100%.
SIKIIO CTPOK MPOCTPOUEHHS 32 OCHOBHOKO CYMOIO OOpry Ta 3a HapaxXOBaHMMH AOXOAAMHU € PI3SHHUMH, TO
KUTBKICTD JTHIB MPOCTPOYEHHS OOPTY BU3HAYAETHCS SIK OUTbIIA KUTBKICTh KAJIEHAAPHUX JHIB MPOCTPOUYCHHSI.
Y BunaakymnpocTpoueHHsAe0ITOpchkoizadoproBaHocTiObIneHik 90 KaneHAapHUX Oyab-siki TOAATKOBI
koe(inieHTH YrdakTopu A0 yBaru He MPUIMAIOTHCS.
VY BUNaAKy BIACTPOUEHHS, a MOTIM MPOCTPOUEHHSI CTPOKY BUKOHAHHS 3000B'S3aHHS 3MEHIICHHS BapTOCTI
aKTHBIB, OOYMCIIEH] 3a I1. 6 Ta M. 8 TOJAKOTHCA.
Bapticts nebiropcbkoi 3a0oprosanocti 3MeHyeTbest Ha 100% y HACTYITHUX BUIIAAKAX:

HebiTopcbkoi 3a00PrOBaHOCTI 3a TOTOBOpaMH (YyroaamMu), MPEAMETOM SIKUX € O0'€KTH He3aBepIISHHOTO
OyniBHMLTBAa a00 MalHOBI MpaBa Ha HUX, y pa3l K IO MPOAOBXKEHHS CTPOKY Ii MOTameHHs 3M1HCHEHO
OlnbIe HIJK OJIMH pa3 Ta CTPOK TAKOTO MPOJOBIKEHHs mepeBHiIye 360 KaneHIapHHUX THIB;

Hogoi nebiTopchkoi 3a00proBaHOCTI, SIka BHHHUKJIA BHACHIAOK MPOAAXY NOMEPEenHBOI Ne0iTOPCHKOI
3a00proBaHOCTI Ta CTPOK MOTAIIEHHS K01 cKiianae Outbine Hixk 180 kaneHmapHUX QHIB;

JebiTopchbkoi 3a00pPrOBaHOCTI, sTKa BUHUKJIA B HACHIJOK 3aCTOCYBAaHHS CIEI[laIbHIX €KOHOMIYHHX Ta
1HIINX OOMEXYBaJIBHUX 3aX0/iB (CaHKLIH), 3aCTOCOBAHHX BIAMOBIAHO 0 3akoHy Ykpainu "IIpo cankuii".

ITpu ubomy Oynb - sKi JOAATKOBI KOE(iLI€HTH YU (PaKTOPH OO YBAru HE MPUHMAIOTHCS.

12



Knacudikauist pinaHcOBUX 3000B’s13aHb.

Kowmmanist 3pificHroe kimacudikamico Bcix (pIHAHCOBUX 3000B's3aHb SIK TaKUX, IO B NOJAJBIIOMY
OLIHIOIOTECS 32 aMOPTH30BAHOKO COOIBAPTICTIO, 33 BUHSATKOM:
(a) (¢iHaHCOBUX 3000B'sI3aHb, IO OIUHIIOTHCA 3a CIPABEUIMBOID BapTICTIO uepe3 mpuOyTok ado
36utok. Taki 3000B'A3aHHsA, BKJIIOUAIOYM TMOXIAHI IHCTPYMEHTH, IO € 3000B's3aHHAMM, Hamall
OLIHIOIOTBCS 32 CIPABEIIMBOIO BaPTICTIO.
(6) ¢inaHcoBux 3000B'A3aHb, IO BHHUKAIOTH Yy pa3l HEBIANOBIOHOCTI nepenaBaHHs (HiHAHCOBOTO
aKTUBY KPUTEPIsIM JUIsl IPUITMHEHHSI BU3HAHHS a00 B pasl 3aCTOCYBaHHS MIAXONY MOJANIBLIOI Y4acCTi.
(B) nmoroBopiB ¢inaHcoBoi rapanTii. Ilicnsi mepBICHOrO BH3HAHHS €MITEHT TaKOTO JOTOBOPY (AKIIO He
3aCTOCOBYETHCS MANYHKT (a) ado (6) myHkTy 4.2.1) Hagasni OLiHIOE HOTo 3a OUTBIIOKO 3 TAKHX CYM:

- CYMOIO pe3epBy Mia 30UTKH,

- IEPBICHO BHU3HAHOI CYMOIO 32 BHUPAaXyBaHHSM, 3a MOTPeOH, CYKYITHOTO PO3MIPY AOXOAY, BH3HAHOTO

3rigHo 3 nmpuHImnamu MC®3 15.
(r)  3000B'si3aHb 13 HamaHHS TMO3MKH 32 CTaBKOK BIJCOTKA, HIDKYOK BiA pUHKOBOI. EMiTEHT Takoro
3000B’s13aHHS (SIKIIO HE 3aCTOCOBYETbCS MAMYHKT (a) myHkTy 4.2.1 MC®3 9) Hanmani OLiHIOE HOro 3a
OUTBIIOO 3 TAKUX CYM:
- CYMOIO pe3epBy Mia 30UTKH, BU3HAYEHOIO 3riIHO 3 po3aiiom 5.5 MCD3 9, 1
- IEPBICHO BU3HAHOK CYMOIO 332 BHPAXyBaHHAM, 3a MOTPeOH, CYKYMHOTO pO3MIPy AOXOAY, BH3HAHOTO
3rigHo 3 nmpuHImnamu MC®3 15.
(r) ymoBHOI KOMIeHcalli, BH3HaHOI Ha0yBayeM npu o0'eqHaHHI Oi3HECY, 10 SIKOTO 3acTOCOByeThCsT MCD3
3. Taka yMOBHa KOMIIEHCALlisl HaAajll OLUHIOETHCS 3a CIPABEIJIMBOIO BAPTICTIO 3 BU3HAHHSIM 3MIH Y
npubyTKy abo 30UTKYy.

MOo>kIHBICTh PU3HAYEHHS (PIHAHCOBOTO 3000B'SI3aHHS SIK TAKOTO, IO OLIHIOETHCS 33 CIPABEIITUBOIO

BaPTICTIO uepe3 mpudyTok abo 30uTok
Kommanis  Mae mpaBO mig dYac TMEPBICHOrO BHU3HAHHS O€3BIIKJIMYHO NPU3HAYUTH (iHAHCOBE
3000B'sI3aHHS SIK Take, IO OLIHIOETHCS 3a CIPABEIIMBOKO BAPTICTIO Yepe3 mpuOyTok abo 30MTOK, SKIIO
11e 103BoJIeHO MyHKTOM 4.3.5 MC®3 9 abo skmo Take pimeHHs 3a0e3nedye HagaHHS OUTbII JOPEUHOI
iHpopMarii depe3 OOHY 3 TAKUX NPUYHH:
(a) BOHO ycyBae a0 3HAYHO 3MEHIIYE HEBIAMOBIAHICTh B OIIHII a00 BU3HAHHI (SIKY IOJEKYIN HA3HBAKOTh
«HEY3TOIDKEHICTIO OONIKy»), INO B IHIIOMY BHIAAKy BUHHKJA O MPH OLIHLI aKTUBIB 200 3000B's13aHb, 00
NpY BU3HAHHI MPHOYTKIB 1 30MTKIB 32 HUIMH Ha PI3HUX OCHOBAX , 00
(6) rpyna ¢dinancoBux 3000B’s13aHb a00 (PiHAHCOBHX akTHBIB 1 (piHAHCOBUX 3000B's13aHb TnepedyBae B
yOpaBJiHHI, a I TOKAa3HUKH e(EeKTUBHOCTI OLIHIOIOTHCS HAa OCHOBI CHPaBEAJIMBOI BApPTOCTI 3TiHO 3
JOKYMEHTAJIbHO O(OPMIICHOIO CTPATEri€rd YIpaBIiHHS PU3UKOM adO CTPATETiEd 1HBECTYBAHHS, MPUYOMY
iHpopMaliss Tpo Tpymy ISl BHYTPIIIHBOTO KOPHCTYBAHHS INMOAAETBCA HA LIl OCHOBI MPOBITHOMY
yIPaBIIHCBKOMY TEPCOHANy CyO'€KTa TOCHOAaproBaHHs (3riHO 3 BU3HAueHHsM, HaBeneHuM y MCBO
24 «Po3kputts 1HpOpMamii ImOAO TMOB'SI3AHUX CTOPIH») — HANPUKIAN, pajal AUPEeKTopiB cyd'ekrta
rOCHOAAPIOBaHHs a00 HOro BHKOHABYOMY TUPEKTOPOBI

[Monanbma ominka GiHAHCOBUX 3000B'sI3aHb.

[Ticns mepsicHoro Bu3HaHHSA Kowmmanis owiHioe (iHaHCOBE 3000B'13aHHS 3rifHO 3 MyHKTamu 4.2.1-4.2.2
MC®3 9.

3000B's13aHHs, MPU3HAYEHI K TaKi, IO OLIHIOIOTHCS 34 CIPABEIIMBOIO BAPTICTIO Uepe3 mpudyTok abo
30UTOK.
Kowmmnanis BimoOpaxkae nmpubytok abo 30uTok 3a (piHAaHCOBUM 3000B'SI3aHHSIM, NMPU3HAYEHUM SIK Take, II0
OIIHIOETHCS 32 CIPABEUIMBOKD BAPTICTIO uepe3 mpudyTok ado 30MTOK, 3riHO 3 MyHKTOM 4.2.2 a00 MyHKTOM
4.3.5 MC®3 9 y TakoMy MOPSAKY:
a) cymMa 3MiHU CIpaBemiuBOI BapTOCTI (piHAHCOBOTO 3000B's13aHHs, 0OOYMOBJIEHA 3MIHAMHU B KPEAUTHOMY
PHU3UKY 3a TaKUM 3000B'SI3aHHSIM, BITOOPaKAETHCS B IHIIOMY CYKYITHOMY JIOXOI, a
0) 3aIMIIOK CyMH 3MIHU CIIPaBeNJIMBOI BapTOCTI 3000B's13aHHs BiHOOpakaeTbCst B MPUOYTKY abo 30HTKY,
SKIO MiAXIA OO BIUIMBY 3MiH Yy KPEOUTHOMY PU3MKY 3a 3000B'S3aHHSM, ONMUCAHUN Y TIANYHKTI «a», He
MPU3BOANTD IO BUHUKHEHHS 00 30UTbIIIEHHS] HEY3TOKEHOCTI 00JIiKy B mpuOyTKy ado 30uTKy (a B TakOMYy
pasi 3actocoByeTbcst MyHKT 5.7.8 MC®3 9). fkmo noTpUMaHHS OaHUX BUMOT MOXKE€ IPU3BECTH MO
BUHUKHEHHsI a00 301IbIIEHHST HEY3TOKEHOCTI 00Ky B mpudytky ado 36utky, To Kommanis BimoOpaskae
BCl mpuOyTKH a00 30UTKH 3a TakuM 3000B's13aHHAM (Y TOMY YHCJII, BIUIUBY 3MIH y KPEIUTHOMY PU3HKY 32
TakuM 3000B's13aHHSIM) Y IPUOYTKY ab0 30MTKY
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I'pomiosi KOIITH Ta X €KBIBAJIEHTU

I'pomoBuMH KOIITAMU Ta iX €KBIBAJIEHTAMH € 3QJIMILIKK T'POLIOBHX KOINTIB y Kacl, Ha paxyHKax,
MikOaHKIBChKI PO3MIIIEHHS (AEMO3UTH 1 pe3epBu), OaHKIBChKI METaTH TOIIO.

IlepBicHa OILiHKA 3aJMIIKIB T'POLIOBHX KOINTIB Ta iX €KBIBAJIECHTIB y HAIOHAIBHIA BAFOTI B Kacax
TOBAPUCTBA Ta HA pPaxXyHKax y OaHKax BIHOOPaKarOThCS y 3BITI Mpo (PIHAHCOBHI CTaH 3a CHPaBEIIHBOIO
BApTICTIO, SIKA JIOPIBHIOE iX HOMiHaNBHINA BapTocTi. [lepBicHA OLIIHKA IPOLIOBUX KOIITIB T4 iX €KBIBAJICHTIB B
1HO3eMHIM BaTFOTI Ta OaHKIBCBKHX MeTajiax 3IIMCHIOETHCS y (DYHKUIOHANBHIN (HAI[IOHAIBHIN) BajFOTI 3a
o(iminnmu kypcamu Hauionaneroro Oanky Ykpaiau (mam - HBY) Ta Ha mincrasi iHpopmManii mpo wiHM Ha
JOPOTOLIHHI MeTajik, BU3HaudeHl (3adikcoBaHi) y4dacHHKaMu JIOHIOHCHKOI acolaifii pUHKY AOPOTOLIHHHX
MeTaiiB 1 yuacHUKaMu JIOHAOHCBKOTO PUHKY TUIATHHU Ta Majafdio Ta OQpiUifHOrO Kypcy TPHBHI A0 IoJjiapa
CIHIA. Topanblma OI[iHKA MPOIIOBHX KOIITIB Ta iX €KBIBAJIEHTIB 3MIHCHIOETHCS 33 CIIPABEIUIMBOK) BAPTICTIO, sIKA
TOPIBHIOE 1X HOMIHAJBHIM BapTOCTI Ha Aary ouiHkH. [lopanpina OIiHKa IPOIIOBHUX KOIITIB Ta X €KBIBAJICHTIB B
1HO3eMHII BaJIFOTI Ta OAHKIBCBKUX MeTajaX 3MIMCHIOETHCS Y (DYHKIIOHATBHIN BaTOTI 3a O(ILIAHIM KypcoM
HBY Tta Ha miacrasi iHopmarii mpo IHM Ha JOPOTOLIHHI MeTaJlk, BH3HAa4eH! (3a(ikcoBaHI) y4aCHUKAMHU
JIoHIOHCHKOI acoMialii PUHKY TOPOTOLIIHHUX METAIB 1 yUaCHUKaMH JIOHTOHCHKOTO PUHKY TUIATHHU Ta MAajadiio
ta odiuiiinoro kypcy rpusHi 10 nonapa CIIIA Ha mary ouiHku. [Tomanbina OIliHKA TPOIIOBHX KOINTIB Y pasi
npu3HaueHHss POHIOM rapaHTyBaHHS BKJIAIB (PI3MUHUX OCIO B OaHKIBCHKIN YCTAHOBI TAMYACOBOI aIMiHICTpaLlii
abo mpuitaaTrs HBY pimenHs npo mikBimamiro OaHKIBCBKOI YCTAHOBH 3MIMCHIOETBCS B CyMi OUiKYBaHHX
HAJIXOIKEHb TPOIIOBUX KOIUTIB 3 yPaxXyBaHHSIM HMOBIPHOCTI Ta CTPOKY iX MOBEPHEHHs. Y pasl BiICYTHOCTI
HMOBIPHOCTI MOBEPHEHHS I'POIIOBHUX KOIUTIB, BUSHAHHSA iX SIK AKTUBY MPUIHHAETHCA 1 BITOOPAKAETHCS Y CKIIaIi
30UTKIB 3BITHOTO TIEPIONY.

BruiuB 3MiH BaJIFOTHUX KYPCIB

Ouinka Ta 00k onepariiii B IHO3eMHIH BAJIFOTI Ta 3MIHH BAFOTHHUX KypciB 3aiiicHoeThes 3rimHo MCBO 21
«BrvB 3MiH BaIFOTHUX KypciBy. DYHKIIOHATIBHOK BATFOTOKO € YKPAiHChKA TPUBHSL

Onmepaltiii B 1HO3€MHII BaJIIOTI MEPBICHO BU3HAKOTHCS B IHO3EMHIN BaJIFOTI, BKIFOYAKOYH OMeparli, 1o
BUHUKAIOTb Y TOBAPHUCTBA:

a) Kyrye ado MpoJae TOBAPH UM MOCIYTH, [iHA HA sIKI BU3HAYEHA B 1IHO3EMHIH BaJTIOTI;

0) nmo3uyae abo mepepaxoBye KOIITH, SKIIO CYMH, sIKi MIJJISITA0Th CIutaTi abo OTPUMAaHHIO, BU3HAYEHI
B 1HO3EMHII BaJIIOTI;

B) IHIIMM YMHOM Kynye a0o jikBinye akTuBH abo Oepe Ha cebe 3000B's13aHHs, BU3HAUEHI B 1HO3EMHIH
BAJIIOTI, UM IIOTalllae ixX.

Onmepartii B 1HO3€MHII BaJIOTI MiJ Yac MEPBICHOTO BH3HAHHS BiAOOPakatOTbCS Y BAJIOTI 3BITHOCTI
IIJITXOM NIePePaxyHKy CYMH B 1HO3EMHIH BaJIIOTI 13 3aCTOCYBAHHSM BAJIOTHOTO KypPCy Ha MOYATOK JHS IaTH
3niCHEeHHs onepaii

KypcoBa pi3HHIISI BUHUKAE TOJII, KOJM MOHETapHI CTATTI BUHUKAIOTH B Onepallii B iHO3€MHIH BaJkOTI,
a 3MiHa y BajJIFOTHOMY Kypcl BiAOyBAaeTbCs B TEPIOA MIXK JATOK Omepalii 1 AaTor po3paxyHky. Komm
PO3paxyHKH 3a OIEPAIli€r0 3MIHCHIOTBCS MPOTIrOM TOTO CaMOT0 OOJNIKOBOrO MEpioay, B SIKOMY OIepariis
BiAOyacs, TOAl BCS KypcOBa PI3HUIISI BUSHAETHCS B IbOMY miepioni. [IpoTe, Ko po3paxyHOK 3a OMEpaLi€ero
3MIACHIOETHCS B HACTYITHOMY OOJIIKOBOMY TEpPiOAl, KYpcOBa PI3HUIIS, BU3HAHA B KOXKHOMY MEPiOAl IO aTH
PO3paxyHKy, BU3HAYAETHCS HA OCHOBI 3MiHH Y BAIFOTHUX Kypcax MPOTIrOM KOKHOTO MEpIoay.

Ha kiHelb KO3KHOTO 3BITHOTO TEPIOAY:

a) MOHETapHI CTATTI B IHO3E€MHIH BaJIOTI CIIIJ IEPEBOAUTH, 3aCTOCOBYIOUYH KYpC TIPU 3aKPHUTTI;

0) HEeMOHeTapHI CTATTi, sIKi OLIHIOKTHCS 3a ICTOPUYHOK COOIBAPTICTIO B IHO3€MHIN BAIOTI, CJIJ
NIEPEBO/IUTH, 3aCTOCOBYIOYH BAJFOTHHUH KypC Ha AaTy OmNeparii;

B) HEMOHETapHI CTaTTi, sKi OIIHIOIOTHCS 3a CHPABEUIMBOK BAPTICTIO B 1HO3€MHIH BaJIFOTI, CIIJ
NEPEBO/IUTH, 3aCTOCOBYIOYH BAJFOTHI KYPCH Ha ATy OLIHKH CIIPAaBEIIMBOI BAPTOCTI.

Sxmo BimOyBaeTbcss 3MiHA (DYHKIIOHAJBHOI BAJFOTH TOBAPUCTBA, TO BUKOPHCTOBYETHCS TMPOLIEAYpPa
niepeBeICHHsI, 3aCTOCOBHI 710 HOBOI (DYHKITIOHAJILHOI BAJTFOTH, MEPCHIEKTUBHO 3 IATH 3MiHH.

Openna

Ouinka Ta 0ob6nik opeHau 3aikicHoeThes 3rinHo MCBO 17 «Openna». Openpaa - 1€ yrojaa, 3riJiHO 3
SKOK0 OpEHIONaBelb INepenac OpeHaapeBi B OOMIH Ha IUIaTLK ado sl IUJIATEXIB MPaBO KOPUCTYBAHHS
AKTUBOM MPOTATOM IMOTOIKEHOro mepioay 4dacy. OpeHma kinacudikyeTbcss Ha (BpIHAHCOBY Ta OMeEpalliiiHy
openny. Openna kinacudpikyerbes sk (IHAHCOBA OPEHA, SIKIIO BOHA Tepenae BCl PU3MKU Ta BUHATOPOIU

14



mono BosoniHHA. OpeHna kinacudikyeTbes sIK OnepaliifHa OpeHAaa, SKIIO BOHA HE Mepenae BCl PU3UKU Ta
BUHArOPOIU MO0 BOJIOAIHHS. PH3WKM BKJIFOYAKOTh MOMKIIMBICTH 30WUTKIB BiJl MPOCTOIB a00 TEXHIYHOI
3aCTapiiocTi, @ TaKOX KOJIMBaHb y HAAXOIKEHHSX BHACTIJOK 3MIHM €KOHOMIYHUX yMOB. BuHaropomu
MOXKYTh OyTH mpeactaBiieHl y (opMi O4YIKYBaHHS PEHTA0ENbHOrO (PYHKIIOHYBAHHS TPOTSATOM CTPOKY
€KOHOMIYHOI eKCIuTyaTalii akTUBY Ta MpHOYTKY BiX 3pOCTaHHs BapTocTi abo peamizauii JikBimauifHOI
BapTOCTI.

Bunnaru npauiBHuKam

[ToTouHi BUIIATH, BWIUIATH TPH 3BUIbHEHHI Ta IHINI BUIUIATH TNpPaLliBHUKAM, SKI BU3HA4YEeHI
posnopsiaunmu gokymentamu KY A, o6nikoByroThes 3rinno MCBO 19 «Bumiatu npamiBHAKaM

ITomaTox Ha mpuOyTOK

Ouinka Ta 00nik moaaTky Ha mpudyTok 3aikcHIOeThes 3rimHo MCBO 12 «Ilomatku Ha mpuOyTOK» Ta
posainy III ITogatkoBoro Koaekcy Ykpaifu.

Burpatu 3 momatky Ha mpuOYTOK SIBJISIOTE COOOK0 CyMy BHUTpAT 3 MOTOYHOIO Ta BIICTPOYEHOTO
nonatkiB. [ToTOYHMI MONATOK BH3HAYAETHCS SIK CyMa TOJATKIB HAa MPUOYTOK, IO MiAJSTAIOTh CIUIATI
(BIALIKOYBAHHIO) INOAO OMOJATKOBaHOro mpubOyTKy (30MTKYy) 3a 3BiTHHMH mnepion. Ilorouni BuTpatu
ToBapucTBa 3a MOJaTKaMH PO3PAXOBYIOTHCS 3 BHKOPHCTAaHHSIM IOJATKOBUX CTaBOK, YMHHUX (abo B
OCHOBHOMY YMHHHUX) Ha JaTy OayaHCy.

BiacrpoueHuii mogaTok po3paxoBYETHCS 3a OalaHCOBUM METOZIOM 00Ky 3000B's13aHb Ta SIBJIsIE COOOI0
MOJIATKOBI aKTUBU a00 3000B'A3aHHS, IO BUHUKAIOTh Y PE3yJbTaTl THMYACOBHX PI3HULL MK OaJaHCOBOIO
BApPTICTIO aKTHUBY 4 3000B's13aHHs B OasaHCl Ta iX MOJATKOBOKO 0a3010.

BincTpoueHi momaTkoBl 3000B'13aHHS BU3HAIOTHCS, SIK MTPABHIIO, OO BCIX TUMYACOBUX PI3HULIb, IO
MiAJIATAI0Th OMOJATKYBAaHHIO. BINCTpOYeH! MOAATKOBI aKTHUBU BU3HAIOTHCS 3 YPAaXyBaHHSIM IMOBIPHOCTI
HAsIBHOCTI B MailOyTHBOMY OIOJATKOBYBAHOTO MPHUOYTKY, 32 PAaXyHOK SIKOTO MOXYThb OyTH BUKOPHUCTaHI
TUMYACOBI PI3HUII, IO MJIATAIOTh BUPAXYBaHHIO. bajlaHCOBa BapTICTh BIICTPOUYEHUX MOJATKOBUX AKTHBIB
MEePerysiIAEThCsl HA KOJKHY 3BITHY AaTy W 3MEHIIYETHCS B TiM Mipi, Y sikiii Oijbllie He iCHYe WMOBIPHOCTI
TOTO, IO Oy/i€ OTPUMAaHHH OMOAATKOBAHUH NMPUOYTOK, JOCTATHIH, OO JO3BOJUTH BUKOPUCTATH BUTONY Bif
BIACTPOYEHOT0 TIOAATKOBOTO AKTHUBY MOBHICTIO 200 YaCTKOBO.

BincTpoueHuii mogaTok po3paxoBYETHCS 3a IMOAATKOBUMH CTaBKaMH, sIKi, SIK OYIKY€ThCs, OynyTh
3aCTOCOBYBATHCS B TEPIOI peaizallii BIAMOBIIHUX aKTHUBIB a00 3000B's3aHb. TOBApUCTBO BU3HAE MOTOYHI
Ta BIACTPOYEHI NMOAATKHU SIK BUTPATH ab0 OXiA 1 BKIIOYAE B MPUOYTOK a00 30UTOK 3a 3BITHHUN MEPIOA, OKPIM
BUIIAJKIB, KOJIM MMOJAATKA BUHUKAIOTD BiJ onepariii abo moiid, siki BU3HAIOTLCS MPSIMO Y BJIACHOMY KariTai
abo Big o0'emHaHHs Oi3HECY.

ToBapuCTBO BH3HAE MOTOYHI Ta BIACTPOYEH] MOAATKH Y KAMiTaJl, SIKIIO MOJATOK HAaJEKHUTh 10 CTAaTeH,
sIK1 BigoOpaskeHO Oe3mocepeIHhO y BIACHOMY KariTajl B TOMy CAMOMY YH B IHIIOMY 3BITHOMY MEPIOIi.

Jloxonm 1 BUTpaTH

Jloxin - 1e BaJiOBEe HAIXOIKEHHS EKOHOMIYHUX BHWTi[ MPOTSArOM IMEpioAy, IO BUHHUKAE B XO.i
3BMYAMHOI AiSIbHOCTI Cy0'eKTa TOCMOAApIOBAaHHS, KOJM BJIACHHM KalliTajd 3pOCTa€ B PE3YNbTATI I[bOTO
HAJIXO/KEHHs, a HE B PE3yJIbTaTi BHECKIB YYACHHUKIB BJACHOTO KamiTanmy. Jloxim Mae OLIHIOBATHUCS 3a
CTIIpaBeIIMBOI0 BaPTICTIO KOMIIEHCAIi, sika Oyja oTpumMaHa abo mijuisirae oTpuMaHHio. JloxXon, BUHUKAE B
pe3yJbTaTi TAKUX Orepauiil 1 moaii:

a) mpoJaXk TOBApiB;

0) HamaHHs MOCIYT;,

B) BUKOPHCTAHHS AaKTUBIB Cy0'€KTa TOCMOAAPIOBAHHS IHITUMHU CTOPOHAMH, PE3yJIbTATOM HOTO €
BIZICOTKH, POSUITI Ta TUBIACH/IH.

Jloxin Bi mpoJaky TOBapiB Mae BU3HABATUCS B Pa3l 3aI0BOJICHHSI BCIX HABEACHUX JIajll YMOB:

a) cy0'eKT roCTIoAaprOBaHHs TIEPEAaB MOKYIMIIEB] CY TTEBI PU3MKH 1 BAHATOPOIH, MMOB'SI3aH] 3 BIACHICTIO
Ha TOBap;

0) cyMy HOXOAy MOYKHA JOCTOBIPHO OLIHUTH,

B) HMOBIpPHO, IO 70 Cy0'eKTa TOCMONAPIOBAHHS HANIAYTh €KOHOMIYHI BUTO/IH, TIOB'sI3aH1 3 OMEpali€er;

T) BUTpATH, sIKi OyJm abo OyyTh MOHECEH y 3B'SI3KY 3 OTepali€ero, MOXHa JOCTOBIPHO OLIHHUTH.
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Axmo pesynpTaT omeparii, fka nepeadadae HaJaHHS MOCIYr, MOKe OyTH TONMEpPEeaHbO OLIHEHHI
JIOCTOBIPHO, JOXiA, TMOB'SI3aHUI 3 ONeEpalli€lo, Mae BHU3HABATHCS IIJIIXOM TOCHJIAHHS Ha TOH eTal
3aBEpIICHOCT] omeparii, sSKWH ICHye Ha KiHEHb 3BITHOTO mepioay. Pesymbprar omepauii Moxe OyTu
MOTIePEIHBO OLIHEHUH JOCTOBIPHO Y pa3l 3a0BOJICHHSI BCIX HABEACHUX Jajll YMOB!

a) MO’KJIIBO IOCTOBIPHO OLIHHUTH CYyMY IOXOAY;

0) € HMOBIPHICTP HAIXOMKEHHsS 1O Cy0'€KTa TOCIOAAPIOBAHHS €KOHOMIUYHHX BHT1J, IMOB'SI3aHUX 3
OTeparier;

B) MOJKJTUBO JIOCTOBIPHO OILIIHUTH CTYITIHb 3aBEPIICHOCTI OIepailii Ha KiHellb 3BITHOTO MePioy; Ta

I') MOKJIMBO JOCTOBIPHO OLIHWUTH BUTPATH, MOHECEH] Y 3B'SI3Ky 3 OMEpAaLi€o, Ta BUTPATH, HEOOXIIHI
JUIst 11 3aBEPIICHHS.

Ko HEeMOKITUBO OCTOBIPHO OILIHUTH PE3YJIBTAT OMepallii, ska rnependavyae HaAaHHS TOCHYT, TOX1J
Ma€ BU3HABATHUCS TUTbKH B 00Cs31, [0 HE MEePEBUIIYE BU3HAHI BUTPATH SIKI MIIJIATAIOTH BIIIKOTYBAHHIO.

Joxin, sKuii BHHHKAE B pe3yJibTaTi BUKOPUCTAHHS TPETIMH CTOPOHAMH AaKkTHBIB Cy0'ekTa
rOCIOAAPIOBAHHS, IO IPUHOCATD BIICOTKH, POSUITI TA AUBIAEHIN, Ma€ BU3HABATHCS SIKIIO:

a) € HMOBIPHICTb, IO E€KOHOMIYHI BHI'OJH, TOB'SI3aHI 3 OINEpaLi€r0, HATXOAUTUMYTh 1O Cyd'ekTa
rOCIOIAPIOBAHHS,

0) MOKJIMBO TOCTOBIPHO OLIHUTH CYMY JIOXOAY.

BincoTku MarOTh BU3HABATHUCS 13 3aCTOCYBAHHSIM METONY €(eKTUBHOI CTAaBKH BiJICOTKA, HABEACHOTO B
MCBO 39, naparpad 9 ta K35 - K38. PosinTi MaroTh BU3HABATUCS] HA OCHOBI IIPUHLIUITY HApaxyBaHHs 3T1IHO
13 CYTHICTIO BIAMOBINHOI yroau. JIMBIAEHIN MArOTh BU3HABATHUCS, KOJU BCTAHOBIIIOETHCS MPABO aKI[iOHEpa
Ha OTPUMAaHHS BUILJIATH.

Butparn BimoOpakaroTbCss B OyXranatepcbkoMy OOJIIKY OJHOYACHO 31 3MEHIIEHHSM aKTuBIiB abo
30inbLIeHHSIM  3000B's13aHb. Burparamu 3BITHOrO mnepiofy BU3HAIOThCA a0O 3MEHIIEHHs AakKTHBiB, ado
301IbIIeHHsT 3000B's13aHb, MO MPU3BOAUTH J0 3MEHIIEHHS BJIACHOTO KaIliTally MiAMPUEMCTBA (32 BUHSITKOM
3MEHIIEHHs KaliTajxy BHACJIIOK HOro BHIYYEHHS a00 pO3MOnuly BIACHHUKAMHM), 32 YMOBH, IIO Il BUTPATH
MOKYTb OyTH IOCTOBIPHO OILiHEHI. BUTpaTh BH3HAKOTHCS BUTPATAMU TEBHOTO TMEPIOAY OJHOYACHO 3
BU3HAHHAM JIOXOAY, AJIsl OTPUMAaHHs SIKOTO BOHHM 3A1HCHEHI. BHTpaTH, siki HEMOXIIMBO MPSIMO TOB'SI3aTU 3
JOXOJ0M TIEBHOTO Mepiofy, BiTOOPaKarOTbCs y CKJIAAl BUTPAT TOTO 3BITHOTO IEPIONY, B SKOMY BOHU Oyiu
3aificHeHi. SKIo akTuB 3a0e3mneuye ofep:KaHHs €KOHOMIYHHX BUTOM MPOTSTOM KUTBKOX 3BITHUX MEPIOIIB, TO
BUTPATH BHU3HAIOTHCSA IIJISIXOM CHCTEMATHYHOTO PO3MOAUTy HOro BaprocTi (HampuKiIan, y BUIIBI
aMopTH3allii) Mi’K BIATIOBITHUMH 3BITHUMH MEPIOAAMHU.

He Bu3HaroThCS BUTpaTaMu i He BKIIIOYAIOTHCS A0 3BITY PO CYKYIMHUH TOXIT!

a) momnepenHs (aBaHCOBA) OIJIaTa 3amaciB, poOIT, MOCyT.

0) morammeHHs OAeP’KaHUX MO3HK.

B ocranniii pobounii AeHP POKY MPOBOIUTHCS 3aKPHUTTA BCIX JOXOMIB 1 BUTPAT HA PaXyHOK
«Heposnoxineni mpuOyTky (HEMOKPHUTI 30UTKH) .

Tlog’s13ani ocobu

BusHauenHst moB’si3aHUX 0Ci0 po3kpuBaeThes y BinnosinHocTi 10 MCBO 24 «PoskputTs iHpopmarii
PO TOB’sI3aHI CTOPOHWY.

4. OCHOBHI ITPHUITYINEHHA, OLIHKH TA CYJDKEHHAL.

IIpn migrorosui (iHaHCOBOI 3BITHOCTI TOBAPUCTBO 3MIMCHIOE OLUHKHM Ta NMPUMNYIIEHHS, SKI MarOTh
BIUIMB Ha €JIeMEHTH (piHaHCOBOI 3BiTHOCTI, IpyHTYIOUHCh HA MC®3, MCBO Ta TnyMadyeHHsX, po3poOiIeHnx
Komiterom 3 TiymadeHp MiKHapoaHO! ¢iHaHCOBOI 3BiTHOCTI. OULIHKM Ta CyMIKeHHS Oa3yrTbhCs Ha
NOTIePETHPOMY TOCBi/Il Ta IHIINX (paKTOpax, IO 32 ICHYIOUHUX OOCTaBHH BBAKAIOTHCS OOIPYHTOBAHUMH 1 32
pe3yJbTaTaMH KX MPURMAIOTBCS CYIUKEHHS 00 0allaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb. XoUa IIi
po3paxyHkH 0a3yrOThCs Ha HasiBHIH y kepiBHMUTBa ToBapucTBa iH(pOpMauii mpo motouHi noxii, Gakruyxi
pe3yJIbTaTH MOXKYTb 3PELITON0 BIAPI3HATHCS Big LKX po3paxyHkiB. Ilim dWac 3miiCHEHHsSI CyIUKEHHs
KepIBHULUTBO TOBAapUCTBA TOCHIIAETBCA HAa MPHUHHSATHICTD HABEACHUX MHalli JUKEpPEeN Ta BPaxoOBYE iX Y
HU3X1THOMY MOPSIAKY:

a) Bumora B MCD3, y AKuX 11eThCs PO MOAIOHI Ta MMOB’A3aH1 3 HUMH [TUTaHHS,
©) BU3HAuYEHHs, KPUTEpli BU3HAHHS Ta KOHIIEMIi OLIHKU aKTHBIB, 3000B’s13aHb, JOXO/IB Ta BUTPAT Y
KoHuenryanpHiit 0CHOBI (piHAHCOBOI 3BITHOCTI.
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ITig yac 3aiiiCHEHHSI CY/DKEHHS KepiBHULTBO TOBapUCTBAa BPaxOBY€e HAMOCTAHHIMII MOJOXKEHHS 1HIINX
OpraHiB, L0 PO3POOISIOTE Ta 3aTBEPIKYIOTh CTAHIAPTH, AKI 3aCTOCOBYIOTH IMOAIOHY KOHLENTYaJlbHY
OCHOBY Ul pO3pOOJIEHHsSI CTaHAAPTIB, 1HIIY mpodeciiiHy NiTepaTypy 3 OONIKY Ta MPHHHATI Traiy3eBi
NPAKTHUKY, TIEFO MIPOIO, IKOK0 BOHH HE CylepeyaTh BUIIE3a3HAYCHUM JKEePEsiaM.

4.1. CYJDKEHHA 1OJI0 BUBHAHHSA EKOHOMIKHW YV CTAHI T'IIEPIH®JIALIIL, BIAIIOBIHO
J10 TIOJIOKEHBL MCEO 29 « ®IHAHCOBA 3BITHICTh B YMOBAX TI'ITTIEPIH®JIALIID» .

BinnosinHo 1o nmynkty 3 MCBO 29 «®iHaHcoBa 3BITHICT B yMOBAax TinepiHQISINID» MOKa3HUKOM
rinepiHQISAMii € XapakTepUCTUKU €KOHOMIYHOTO CepeAoBHIna KpaiHu. Lli XapakTepuCTHKH € KUIbKICHUMH i
SIKICHUMH.

IMlogo aHamizy KiibkicHOro (akTopy. 3BaskalouM Ha Te, IO CTATUCTHYHI naHi MiHICTepcTBa
CTaTUCTHKHM YKpaiHHU CBiAYATh, IO KYMYJISATUBHUHA NPUPICT 1HOIIALIT 32 ocTaHHl TpH poku 3 2023 mo 2025p
ckinanae 27,13% (Ha xiHeub 2025 poky). PiBenp il 3a pokamu ckianmas: 3a 2023p.- 5,1%, 2024p.-
12,0% Ta 2025p.- 8,0% BpaxoByrOUH, IO KyMYJISTUBHUI BIACOTOK 1HAEKCA 1HQISIMIT 32 OCTaHHI TPU POKHU
He mnepeBumuB 90%, xopuryBaHHs craHereil Oamancy ToBapuctBa, craHom Ha 31.12.2025p. He
3M1HCHIOBAJIOCE.

Amnani3 sikicHux ¢axropis nyHkry 3 MCBO 29 He nae apryMeHTOBaHHMX AOKa3iB TOTO, IO €KOHOMIKA
VYkpainu € rinepiH}ALiiiHO, a caMe:

- Hemae o¢iuiiiHO miaTBepmKeHOI 1H(pOpMamii, IO OCHOBHA Maca HACENEHHS BiANAE IepeBary
30epeKeHHI0 CBOIX IIHHOCTEW y (OpMi HEMOHETAPHUX aKTHBIB a00 y BIJHOCHO CTaOULIbHIN 1HO3eMHIH
BAMIOTI 1 INO CyMH, YTPUMYBaHI B HAIIOHAJbHIM BaJIOTI, HETaHO I1HBECTYIOTBCS MJIs1 30epesKeHHS
KyIiBEJIbHOI CIIPOMOYKHOCTI;

- HeMae OQimiHHO MIATBEPIKEHOi iHpoOpMalii 1 AaHUX, IO OCHOBHA Maca HACEJICHHsS pPO3TJsiae
IPOLIOBI CYMH HE B HAIIOHAJIBbHIA TPOLIOBIA ONMHULI, a Y BIZHOCHO CTaOLIbHIA 1HO3€MHIM BamoTi. 3a
odiuiinumu nanumu Hanbanky VYipaiHW CXWJIBHICTD OO 3a0IIQPKEHb HACeNeHHs Ha Lel dac naoci
CTaHOBUTH BEIMUNHY HIDKYE HYJISI, TOOTO OCHOBHA Maca HACEJICHHS BUTPAUa€E PaHille 32011 KeH] KOIITH,

- BIICOTKOBI CTaBKH, peasibHa 3apo0iTHA T1aTa Ta WIHU (POPMYIOTHCS PUHKOM (TOOTO Uepes MOMUT Ta
NPOTO3HLII0) 1 He 000B’SI3KOBO 1HAEKCYIOTBCS 3T1AHO 1HAeKCYy 1HGIsIil. [Haekcamii miaysArae Juie yacTka
3apoOITHOI TIATH 1 JINLIE P JSSIKUX YMOBAX;

- HeMae o(iuifiHO minTBepMKeHOl 1HpOpMAaLi Ta CIIOCTEPEKEHHs, IO MPOAAX Ta MPUAOAHHS Ha
yMOBaxX BIACTPOYKU IUIATEXKY MIANMPHEMCTBAMH 3IIHCHIOETBCS 32 LIHAMH, KI KOMIIEHCYIOTb OYIKyBaHY
BTPATy KYIIBEJbHOI CIPOMOXKHOCTI MPOTSATOM NEPiOAy BIACTPOUKHU IUJIATEXKY, HABITH SKUIO LEH CTPOK €
KOPOTKHUM.

Ho Toro xx MCBO 29 He BCTaHOBIIOE aOCOJIOTHOTO PIBHS, HA SIKOMY BBaJKAETHCS, IO BHHUKAE
rinepingsimis. HeoOxinHICTh mepepaxoByBaTH MOKa3HUKHU (PiHAHCOBUX 3BITIB, 3T1AHO 3 UM CTaHOapTOM, €
MUTAHHSM CyJKEHHS YIIPABJIIHCHKOTO MEPCOHANY MiAMPHEMCTBA.

OTxe, 3MICHUBINN aHAJI3 KUIBKICHOTO Ta SIKICHUX (PaKTOPIB, TOBAPUCTBO MINILIO BUCHOBKY ILIOIO
HEIOCTATHOCTI XapaKTEPUCTHK, SIKI CBIMYATh, IO 3arajJlbHUH CTaH €KOHOMIKU KpaiHU € rinepiH(IAmiiHIM.
ToMy ynpaBiiHCBKUM MEPCOHAIOM OYJIO MPHUHHATE PIIIEHHS HE 3aCTOCOBYBATH 3a pe3yibratamu 2025 poky
HopMu MCBO 29 i He 37iiiCHIOBAaTH TIepepaxyHOK MMOKa3HUKIB (PiHAHCOBOI 3BITHOCTI.

Ane, mopsig 3 THUM, TOBapucTBO Oyne cCiigkyBaTH 3a piBHeM iHGuAUii mpotsrom 2026 poky Ta
HACTYITHUX POKIB, BPAXOBYIOYH, IO (PYHKLIOHAIBHOK BAJTIOTOIO MIANPHEMCTBA € YKPaiHCbKa IPUBHSI.

5. IH®GOPMAIILA ITPO OTIEPALIIL 3 ITOB’ I3AHMMHA OCOBAMU.

[Tor’si3arnmu ocobamu ToBapucTBa €:

IIpoBigHMii ynpaBiiHCHKUI EPCOHA:

- I'enepanpuuii aupexrop Tosapuctsa — Tapan Onexkcanap Bacunbosuu 3 13.12.2022p., npusHaueHuit
Ha mifacTasl pimeHHs ogHoocoboBoro ydacHuka TOB KYA AII® «KITAC ECCET MEHEJDDKMEHT» Bin
07.12.2022p. Ne 24/11/22.

- CaBuenko Hanis OnekcannpiBHa, rpoMansiHka YKpaiHH, 3aCTyHMHHUK | e€HepasbHOTO AMPEKTOpa 3
MapkeTuHry. OmHoocoOoBUI yYacHWK, KiHIeBUN OeHediumiapHuii BiacHuk (koHTposiep) Tosapuctsa.
Xapakrep OenediniapHOTO BOJIOMIHHSA- NpsAMU. YacTka BOJIOMIHHA y CTaTyTHOMY Kamitani Tosapucrsa-
100% .

JIMBiIEHIN TIPOTSIrOM 3BITHOTO MEPIOYy HE HAPAXOBYBAIUCH 1 HE BUILIAUYBAJUCh.

Onmnepariii 3 moB’si3annMu ocodbamu ToBapuctsa y 2025 pou:
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- HapaxoBana 3apobitHa muata I'enepampHOoMy nupekrtopy TosapucrBa Tapany O.B., B cymi
109Tuc.TpH.; Ta pa3oBa HELITLOBA MaTepiaibHA OTIOMOTa 4THC.TPH.

- 3apo0iTHa 1utata 3actynHuky ['eHepaapHOTO nupekTopa ToBapucTea 3 mapkernary Casuenko H.O,,
B cyMi 58Tuc.TpH.;

ITepenik cyO’ekTiB rocrnogaproBaHHs, sKI nepeOyBarOTh MiJl KOHTPOJeM a0o0 CHIIIbHHM KOHTPOJEM
CaBuenko H.O.:

Hassa Kox €JIPIIOY | DBAcoToK
BOJIOAIHHS
TOB «BJIC IHBECT 31955356 16.02%
TOB «[PIH AP» 35571404 16.52%
TOB «BAXYC KJIAC> 37355658 > 25.00%
TOB OK «COI03» 23941900 97.58%
TOB «BIBHEC KJIYE BEJTPABLD, 37356714 100.00%
TOB «DEPTI» 36251273 100.00%
TOB «ECKOPT» 21658181 100.00%
TOB «TEPMOTPAHC AL» 38911701 80.00%
TOB «MEJUHHIA LIEHTP "MEJUIEKC"> 38465208 100.00%
TOB «OC IHBECT» 32528712 100.00%
TOB «KJIAC KAITITAID, 32766725 44.00%
AT «KJIAC TUTIOC» 33052464 70.00%
TOB «AJEKCHA» 37509563 100.00%
BHIT® «MDKHAPOIHII 34477338 100.00%

Onmepariii 3 cy0’ekTamMu TOCMONAPIOBAHHS, SIKI MePeOYBAKOTh MiJl KOHTPOJIEM a00 CHUTBHIUM KOHTPOJIEM
Casuenko H.O.

HaiivenyBanns Jorosip 3MiCT roCTIoTAPCHKOI Cyma omepanii | Cyma 3aboproBaBaHoCTi
(KOHTpAreHT) orepanii THC.TPH. Tt Kt

JloroBip  mMOBOpPOTHOI
(piHaHCOBOI mOTMOMOTH -- 800 0 0
0/m Bix 18.12.2024p.
JloroBip  mMOBOpPOTHOI
TOB «I'PIH AP» (irancosoi gomomoru|HaxanHs (hiHAHCOBOI OTOMOTH 800 800 0
0/1 Bix 29.12.2025p
Jorosip opeHnn Hex/
mpuMimenas  26-EX,
19.12.2023

JloroBip  mMOBOpPOTHOI
(hiHAHCOBOI JOMOMOTH
0/u Bix 19.12.2024p
JloroBip  mMOBOpPOTHOI
(irancosoi gomomoru|HaxanHs (hiHAHCOBOI OTOMOTH 1309 1309 0
0/1 Bix 23.06.2025p
JloroBip  mMOBOpPOTHOI
(irancosoi gomomoru|HaxanHs (hiHAHCOBOI OTOMOTH 1465 1465 0
0/1 Bix 29.12.2025p

[NepepaxoBaHi KOIITH 32 OPCHAY 173 0 0
H/TIPHMITICHHS

[NosepreHHs (iHAHCOBOI TOTIOMOTH 1475 0 0
(TOB «BJAC IHBECT»)

TOB «BJC
IHBECT»

6. POBKPUTTS THOOPMALIIL, IIIO MIJITBEP/DKYE CTATTI IIOJTIAHI V ®THAHCOBUX 3BITAX
6.1. JIOXIJT (BUPYUKA) BIJ] PEATI3ALIIL [TOCJIYT

Uuctwii noxix Bix peanisauii mociyr (koMiciitHa BuHaropoza) 3a 2024p. ckias 332TUC.TPH.
Uuctwii noxix Bix peanisauii mociyr (koMiciitHa BuHaropoza) 3a 2025p. ckiap S58Tuc.rpH.

6.2. THIII OIEPAITIMHI JOXO/IU TA BUTPATH. IHIII ®THAHCOBI JJOXOIU .
6.2.1 THIII OITEPALIMHI JIOXOU TA BUTPATH.

IHmi onepauiitai noxoau ToBapucTsa 3a 2024p. BiACYTHI.

Inmi onepawiitai Butpatn TosapuctBa y 2024p. ckiamu 46Tuc.rpH. Burpatn ckimamaroTecs 3
HApaxOBaHMUX YICHCbKUX BHECKIB B Y AIb-42TuC.rpH. Ta IHIIUX BUTPAT B pO3Mipl 4THUC.TPH.
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IHmi onepamiiini noxonu Tosapuctea 3a 2025p. craHoBUIM 40THC.TPH., SIK PE3YJIbTAT KOPUTYBAHHS
pe3epBy O4iKYBaHUX 30UTKIB.

Inmi omepamiiini Butpatu Tosapuctsa 3a 2025p. cTaHOBIATH S2THC.TPH. BuUTpaTtn ckiamaroTbes 3
BUTpAT Ha 1H(]. MOCIYru-4THC.IPH. Ta HAPAXOBAHNX WICHCHKHX BHeCKiB B Y AlB-48Tuc.rpH.

6.2.2. IHIII ®IHAHCOBI JOXO/JH .

Inmi ¢inancosi moxomu TosapuctBa 3a 2024p. cranoBwiM 260THC.TPH., LIO CKIANAKOTBCI 3
HApaxOBAHUX BIACOTKIB 3a OAHKIBCHKUMU ACTIO3UTAMHU.

Ixmi ¢inancosi noxoau Tosapuctsa 3a 2025p. cknanu 230TUC.TPH., IO CKIAAAOTLCS 3 HAPAXOBAHUX
BICOTKIB 3a OAHKIBCHLKUMH JEMIO3UTAMH.

6.3. IHIIT JOXOJU TA BUTPATH.

IHn noxonu Ta BuTpatu y 2024p. BIACYTHI.
IHn noxonu Ta BuTpatu y 2025p. BIACYTHI.

6.4. AIMIHICTPATUBHI BUTPATH.

AnMiHicTpaTueHi ButpaTtu ToBapuctsa 'y 2024p. Cyma,

THC. TPH.
Butpartu Ha onnaty npari 239
BigpaxysaHHs Ha COLIAIbHI 3aX0IH 51
[Tocnyru 6ankiB 6
OpeHa HeKUTIAOBOTO IPUMILICHHS 229
[Hmi Butpatu ( iHTEpHET NOCTYTH, 1HGOPMALIHHO-KOHCYIBTALIIHI MOCTYTH) 6
Bceroro 531
AnMiHicTpaTueHi Butpaty ToBapuctsa 3a 2025p.: Cyma,

THC. TPH.
Butpartu Ha onnaty npari 336
BigpaxysaHHs Ha COLIAIbHI 3aX0IH 74
Butpati Ha ayIuTOpCHKI HOCTYTH 76
[Tocnyru 6ankiB 8
OpeHa HeKUTIAOBOTO IPUMILICHHS 173
Iami Butpatu (iHTEpHET MOCAYTH, 1HGOPMALIHO-KOHCYIbTALIIHHI TOCTYTH) 29
Bceroro 696

6.5. YACTHUU ITIPUBYTOK (3BUTOK).

3a pesyabraToM nisuibHOCTI y 2024 pormi Ta 3 ypaxyBaHHSIM BHUTpPAT Ha TMOTOYHHUH MONATOK HA
npuOyTOK B po3Mipi 2tHuc.rpH. TOBApUCTBOM OTpUMaHHUH YHCTHH MPUOYTOK B po3Mipi 12THC.TpH.

3a pesyabraToM nisuibHOCTI y 2025 pormi Ta 3 ypaxyBaHHSIM BHUTpPAT Ha MOTOYHHUH MOJATOK HA
npubyTok B po3mipi 20Tuc.rpa. ToBaprCTBOM OTPUMAaHHUN YUCTHH MPUOYTOK B po3mipi 60THC.TPH.

6.6. HEMATEPIAJIbHI AKTUBH.

Cranom Ha 31 rpymust 2024 poky HeMmaTepiajiibHI akTWBH, Ha OanaHci ToBapucTBa, He OOJIKOBYIOTHCS.
IIpotsirom 2024 poky BHTpaT Ha NPUAOAHHS HEMaTeplaTbHUX aKTHUBIB HE OYJI0.
Cranom Ha 31 rpymust 2025 poky HeMaTepiaibHI akTWBH, Ha OanaHci ToBapucTBa, He OOJIKOBYIOTHCS.
IIpotsirom 2025 poky BHTpaT Ha MPUAOAHHS HEMaTeplalbHUX aKTHUBIB HE OyJI0.

6.7. OCHOBHI 3ACOBU.

ITepBicHa BapTICTh 3a rpynaMu OCHOBHHX 3ac0o0iB craHOM Ha 31.12.2024p.:

- IHCcTpyMeHTH, mpuIaau Ta IHBEHTAp -7TUC.TPH.

- MasouinHi HeobopoTHI MaTepianbHi akTuBH(MHMA )-14THC. TPH.

HapaxoBaHa Ta HakOIMM4YeHa aMOPTHU3aLlis OCHOBHUX 3ac00iB 3a rpynamu ctanoM Ha 30.09.2024p:
- IHCcTpyMeHTH, mpuIaau Ta IHBEHTAp -7TUC.TPH.
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- 3Hoc iHIUX HeoOOPOTHUX MaTtepianbHuX akTHBIB(MHMA)-14THC. TpH.

OcHoBHI 3acobu ompuOyTKOBaHI 3a MEPBICHOK BapTICTIO, BimoOpaxkaroTbes B bamanci (3Biti mpo
(biHaHCOBUI CTaH) 3a MEPBICHOIO BAPTICTIO 3 BUPAXyBAaHHIM HAKOMUYEHOI aMOPTH3AaMli.

AMOpTH3aIi0 OCHOBHUX 3aco0iB (KpiM IHIIMX HEOOOPOTHUX MaTepiajbHHX akTuBiB) ToBapuCTBO
HApPaxXOBYE 13 3aCTOCYBAHHAM IPSMOJIIHIHHOTO METO.TY IIIOMICSIYHO.

ToBapucTBO He 3AIMCHIOBAIO MPOTSArOM 3BITHOTO MEPIOAY MEPErysily METOAY, HOPM aMOpTH3aLii Ta
CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

3a 3BITHHUH MepioN He MNPOBOAMUIACH TEPEOIiHKA OCHOBHHMX 3ac00iB, TaKOX HE BU3HABAJIOCS
3HEUIHEHHsI OCHOBHHUX 3ac00IB 3 OISy Ha iX KOPOTKHUH TEPMiH Ta HOPMaJbHI YMOBH €KCILTyaTamii.

3a 2024 poky ocHOBHI 3acobu He BHOyBanu. Burpar Ha npuabaHHsS OCHOBHHX 3ac00iB He OyJIO.

ITepBicHa BapTICTh 3a rpynaMu OCHOBHHX 3aco0iB craHOM Ha 31.12.2025p.:
- IHCcTpyMeHTH, mpuIaau Ta IHBEHTAp -7TUC.TPH.
- MasouinHi HeobopoTHI MaTepianbHi akTuBH(MHMA )-14THC. TPH.
HapaxoBaHa Ta HakOIMM4YeHa aMOPTHU3aLlisi OCHOBHUX 3ac00iB 3a rpynamu ctaHoM Ha 31.12.2025p:
- IHCcTpyMeHTH, mpuIaau Ta IHBEHTAp -7TUC.TPH.
- 3Hoc iHIUX HeoOOPOTHUX MaTtepianbHuX akTHBIB(MHMA)-14THC. TpH.

OcHoBHI 3acobu ompuOyTKOBaHI 3a MEPBICHOK BapTICTIO, BimoOpaxkaroTbes B bamanci (3Biti mpo
(biHaHCOBUI CTaH) 3a MEPBICHOIO BAPTICTIO 3 BUPAXyBAaHHIM HAKOMUYEHOI aMOPTH3AaMli.

AMOpTH3aIi0 OCHOBHUX 3aco0iB (KpiM IHIIMX HEOOOPOTHUX MaTepiajbHHX akTuBiB) ToBapuCTBO
HApPaxXOBYE 13 3aCTOCYBAHHSM MPSIMOJIIHITHOTO METOY LIOMICSIYHO.

ToBapucTBO He 3AIMCHIOBAIO MPOTSArOM 3BITHOTO MEPIOAY MEPErysily METOAY, HOPM aMOpTH3aLii Ta
CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

3a 3BITHMH TmepioA HE MPOBOAMIIACH MEPEOLIHKAa OCHOBHUX 3acO0iB, TaKOX HE BH3HABAJIOCS
3HEUIHEHHsI OCHOBHHUX 3ac00IB 3 OISy Ha iX KOPOTKHUH TEPMiH Ta HOPMaJbHI YMOBH €KCILTyaTamii.
3a 2025 pik ocHOBHI 3acobu He BuOyBanu. Burpatn Ha npundaHHs OCHOBHUX 3ac00iB He OyJio

6.8. ®IHAHCOBI IHBECTHIIII.

Cranom Ha 31.12.2025 poky Ha 6ananci ToBapucrsa oONIKOBYIOTHCS MOTOYHI (PiHAHCOBI IHBECTHIII -
akuii AT «KJIAC ITTJIKOC» (wactka BosomiHHs 34,5593 %) Ha cymy 7776THC.TpH.

3rinao  IIpotokonmy 3arampHux 30o0piB  ywacaukis TOB KVYA AIl® «KJIAC ECCET
MEHEJDKMEHT» Ne 01/02/21 Big 01.02.2021p. ToBapucTso miuaHye npoaatu (inaHcosl iHBecTuwii. Taki
¢inaHcoBi iHBecTHIIi (aKiii MpocTi iMeHH1) TOBaPUCTBO OIIHIOE Y BIAMOBIAHOCTI 10 OOMIKOBOI MOJIITHKY -
aKIiH, O BXOIATh IO CKJIany akTuBiB ToBapucTBa Ta He mepeOyBarOTh y OipsKOBOMY CIIHCKY OpraHizaTropa
TOPTIBJI, OLIHIOIOTHCS 32 CIIPABEAIUBOIO BAPTICTIO.

Henosut B cymi 2000THC.TpH., SIKM Ha 3BITHY [aTy, NepeKiIacu(pikOBaHO O CKIAAy MOTOYHHX
(iHAHCOBUX I1HBECTHLIN HEMO3UTY 31 CKJIAAy €KBIBAJICHTIB TIPOLIOBHUX KOINTIB, y 3B’SI3Ky 31 CTPOKOM
norameHHs neno3uty ounpine 90 nHiB, TepMiH nmoBepHeHHS 26.06.2026

6.9. AEBITOPCBKA 3ABOPI"OBAHICTD.

Bracnimok cutyarii, sika cKiajacs B €KOHOMIIl YKpaiHH, a TakOX sK pPe3yJbTaT E€KOHOMIYHOI
HecTabUIBHOCTI, IO CKJIANacs Ha MaTy OaiaHCy, ICHYEe HEeBeJIMKa WMOBIPHICTb TOTO, IO YACTHHA MOTOYHOI
nebitopcbkoi  3aboproBaHocTi MO¥JMBO Oynme HemorameHa. CTymiHb mMOTameHHs 1e0ITOPChKOI
3a00proBaHOCTI 3aJIEKUTh BiJl €(EeKTUBHOCTI 3aXO/IB, SIKI 3HAXOAATHCS 1032 30HOK KOHTPOJIO ToBapHucTBa
— JOCSTHEHHSI €KOHOMIYHOI cTabimbHOCTI B YKpaiHi Ta MOXKBAaBJICHHS €KOHOMIKH. CTymiHb NMOBEPHEHHS
nebitopcbkoi 3aboprosaHocti ToBapHCTBY BU3HAYAETHCA HA MiACTaBl 0OCTaBUH Ta 1H(OpMAILii, siKi HasBHI
Ha aTy OayaHcCy.

Cranom Ha 31.12.2024p. nebiTopcrka 3aboproBasicTs TOBapUCTBa CKIANAETHCA 3:

- Inma mnotoyHa nebiTopcbka 3a0OproBaHicTb — Ha cymy 3703THC.TpH., sIKa CKJIQAA€TbC 3
HApaxoOBaHOI, ajie He OIUIAYeHOI KOMICIHHOI BUHArOpOaW 3 YIPABIIHHSA aKTHBAMH IHCTUTYTIB CIUIBHOTO
iHBecTyBaHHs-158THC.rpH., 1ebiTOpChKOI  3a00pProBaHOCTI 3a OTOBOpPaMH MOBOPOTHOI  (hiHAHCOBOI
nornomorn TOB | I'PIH AP”, xon 35571404, norosip 6/ Bim 18.12.2024p. -800THC.TpH.; nebiTOpchbKOl
3aboproBaHocTi 3a orosopamu noBopoTHOi pinancoroi qonmomoru TOB |, BIC IHBECT” | kon 31955256,
noroBip ©O/H Bim 19.12.2024p. -1475tuc.rpH..; 3aboprosaHocti [IBH3I® @OOPBAPJ] T'JIOBAJL
IHBECTMEHTC TOB KVYA AIl® "KJIAC ECCET MEHEJDKMEHT" 3a nporosopom O/H Bix
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17.12.2018p.(posipsannii 21.08.2023p. 3rinHo noxatkoBoi yroau Ne5) B cymi 1270Ttu.rpH. Ha 1ebGITOPCHKY
3a00proBaHOCTB, 32 IOTOBOPOM, HApPaXxOBaHHUI pe3epB cyMi 39THC.TPH.

- JlebiTopcbka 3a00proBaHiCTh 3a BUAAHUMH aBAHCAMU -2THUC.TPH.

- JlebGiTopchka 3a00proBaHICTh 33 PO3pAXYHKAMHU 3 HAPAXOBAHUX JOXO/IB-STHC.TPH.

HaiivenyBanns JoroBip CymMma,
(KOHTpArcHT) THC.TPH.
1 2

Jor. moB. (¢iH. momomoru O/H Bix

TOB «BJC IHBECT» 19.12.2024p. 1475
Jor. moB. (¢iH. momomoru O/H Bix

TOB «I'PIH AP» 18.12.2024p 800
Pimrenns 01/01/23-2 BIX 3

IIBH3I® CMAPT I'JIOBAJI IHBECTMEHTC TOB KVA | 01.01.2023p.

ATI® "KJIAC ECCET MEHE JLKMEHT" Pimenus 30/08/24-1 Big 35
30.08.2024p.

I[IBH3I® POPBAPJ I'JIOBAJI IHBECTMEHTC TOB | Pimcuus 01/01/23-3 Bix 91

KYA ATI® "KJIAC ECCET MEHEJIKMEHT" 01.01.2023p.

IBH3I® ®LOPCT TJIOBAJI IHBECTMEHTC TOB | pimenns 01/01/23-4 Bin o

KYA ATI® "KJIAC ECCET MEHEJIKMEHT" 01.01.2023p.

I[IBH3I® ®OPBAPJ I'JIOBAJI IHBECTMEHTC TOB Tlorosop 6/x Bix 17.12.2018p. 1231

KYA ATI® "KJIAC ECCET MEHE/[DKMEHT", *mpuwm.)
IHma me6iTopchka 3a00pTOBaHICTE 3a BHIAHHMH aBAHCAMH - 2

Jebitopchka  3a00proBaHiCTh 32 PO3pPAXYHKAMH 3
HAPAXOBAHUX JOXOIB
Besoro: 3671

*TIpum) 3 ypaxyBaHHAM PE3EpPBY OUIKYBAHHX 30HUTKIB.

Cranom Ha 31.12.2025p. nebitopcrka 3aboproBasicTe TOBapUCTBa CKIANAETHCA 3:

- Inma mnotoyHa nebiTopcbka 3a0OproBaHicTh — Ha cymy 3713THC.TpH., sIKa CKIQAAe€TbCs 3
HApaxoOBaHOI, ajie He OIUIAYeHOI KOMICIHHOI BUHArOpOaW 3 YIPABIIHHSA aKTHBAMH IHCTUTYTIB CIUIBHOTO
iHBecTyBaHHs-136THC.TpH., 1ebITOPChKOi  3a0OpPrOBaHOCTI 3a JOTOBOPAaMU TMOBOPOTHOI  (HIHAHCOBOI
noromoru TOB | B/IC IHBECT”, xox 31955256, norosip 6/H Bix 23.06.2024p. -1309THC.TpH.. Ta JOTOBIpP
6/u Bix 29.12.2025p. -1465tuc.TpH.; neditopcbkoi 3a00ProBaHOCTI 3a JOTOBOPAMHU TOBOPOTHOI (hiHAHCOBOI
noniomoru TOB | TPIH AP”, xon 35571404, norosip 6/u Bix 29.12.2025p. -800THC.TpH.

- JlebiTopcbka 3a00proBaHiCTh 32 BUAAHUMH aBaHCAMH -2THUC.TPH.

- JlebiTopcrka 3a00proBaHiCTh 32 PO3paxXyHKaMHU 3 HAPAXOBAHUX JOXOAIB- 1THC.TpH.

. . Cywma,
HatimeHyBaHHA (KOHTPATEHT) Jlorosip THC.TDH.
1 2
Jor. moB. (¢iH. momomoru O/H Bix
23.06.2025p., TepMiH HOBEPHECHHSI 1309
23.06.2026
TOB «BAC IHBECT» Jor. moB. (¢iH. momomoru O/H Bix
29.12.2025p., TepMiH NOBEPHECHHSI 1465
30.12.2026
Jor. moB. (¢iH. momomoru O/H Bix
TOB «I'PIH AP» 29.12.2025p., TEpMiH TOBCPHCHHS 800
30.12.2026
IMBH3I® CMAPT T'JIOBAJI IHBECTMEHTC TOB KVA | Pimcuus 01/09/25-1 BiJl 78
ATI® "KJIAC ECCET MEHEJDKMEHT" 01.09.2025p.
Pimrenns 30/05/25-2 BIX 17
[MBH3I® ®LOPCT TJIOBAJI THBECTMEHTC TOB | 30.05.2025p.
KYA ATI® "KJIAC ECCET MEHE/[DKMEHT" PimmeHHs 01/09/25-2 BiJ
91
01.09.2025p.
. . Beb xocTHHT, TEpMiH MOTaIICHHS
IHma me6iTopchka 3a00pTOBaHICTE 3a BHIAHHMH aBAHCAMH 2
18.08.2026
Jlebitopchka  3a00proBaHicTh 3a  po3paxyHKamu 3 | Tepwmin noramessst 01.01.2026 1
HAPAXOBAHUX JOXO/IB
Besoro: 3713
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6.10. TPOIIIOBI KOIIITU TA IX EKBIBAJIEHTH.

VY 2025 poui ToBapucTBO mpoBOAMIIO JHIIE OE3TOTIBKOBI OMepariii Ha MOTOYHUX paxyHKax, OB’ s3aHi
13 3OIICHEHHSM TOCHOJApChbKoi AisutbHOCTI ToBapucTBa, omepamii 3 1HO3EMHOK BaJIIOTOK HE
3M1HCHIOBAIUCE.
Cranom Ha 31.12.2025 poky 3aJMIIOK TPOIIOBUX KOINTIB B HAIOHAJIBHIM BajIOTI Ha paxyHKax
Tosapucrsa cknagae 232TUC.TPH.

BankiBchKka ycTaHOBa Bun CymMma,
0aHKIBCHKOTO PAXYHKY THC.TPH.
AT «ITIPEYC BAHK MKbBb» TIOTOUHHH PAXyHOK 223
AT . TACKOMBAHK” IToTo4HUI paxyHOK 9
Bcesoro: 232

[Tpumitku 1o 3BiTY ,,3BIT PO PYX IPOLIOBUX KOWITIB(3a MPIMUM MeToAoM) , 3a 2025 pik, cranoMm Ha 01.01.2026p.

VY paaky 3290 , 3gity mpo pyx rpomosux kowmTiB” BigoOpaxkeHa cyma 2000tuc.rpH., sika GakTUIHO HE € BUAATKOM
Ta BiJOpa)kae MepeKIacu(IKaLio ASMO3UTY 31 CKIAAY CKBIBAJACHTIB rpommoBux kowmTiB Psmox 1165 banancy (3Bity
mpo (iHAHCOBHI CTaH).OO CKIaxy MOTOYHUX (hiHAHCOBHX IHBecTHLIH, pagok 1160 Bamancy, y 3B’43Ky 31 CTpoKoM
morameHHst Aenosuty Outbime 90 amiB.. Lle BigoOpaskeHHs 3acTOCOBAHO Uit 3a0C3MCUCHHS TEXHIYHOI 3BIPKH
MOKA3HHKIB ,,3BITY MPO PyX rpomosux kowTis” 3 banancom (3BiToM npo (iHaHCOBHI cTaH).

6.11. BIACHUI KAIIITAJL

Craryramii kamitan TosapucrBa copMOBaHMH Y BIAMOBIOZHOCTI O 3aKOHOJABCTBA YKpaiHU Ta
CIUIAYE€HUH MOBHICTIO BUKJFOYHO 32 PaXyHOK I'POIIOBHX KOIITiB. PO3MIp CTaTyTHOro KamiTajdy CTaHOM Ha
31.12.2025 poky cknagae 13180Tuc.rpH.

ToBaprCTBOM CTBOPIOETHCS pe3epBHUI (POHM Y PO3MIpPi, BCTAHOBJIEHOMY YCTAHOBYMMH JOKYMEHTAMH,
aje He MEHIIOMY HDX 25 BIACOTKIB Bing po3mipy crarytHoro kamitainy. Cramom Ha 31.12.2025 poky
Tosapuctsom po3mip pesepBHOro (GoHay ckmamae 23THC.IpH. BimpaxyBaHHs m0 pesepBHOro (GoHAy 3a
pesynbratamu 2025p., srinHo . 7.9 Craryty ToBapucTsa, HapaxoBaHi B po3Mipi 5% Bix YHCTOTO MPHOYTKY,
110 CTAHOBJIATH 3TUC.TPH.

Heposnoninennit npuOyTok CTaHOM Ha:
31.12.2024p.-394tuc.rpu.
31.12.2025p.-45 1 tuc.rpu.;
3a pesyabratamu misuibHOCTI ToBapucTBa y 2025 poui OyB oTpuMaHHN YUCTHHA MPUOYTOK B pO3Mipi
60tuc.rpH.

Posmip BracHOTO Karmitanxy CTAaHOM Ha!

31.12.2024p.-13594tuc.rps.

31.12.2025p.-13654tuc.rpu.;

6.12. KPEJUTOPCBKA 3ABOPI'OBAHICTbD.

Cranom Ha 31.12.2024 poky kpeauTopcbka 3a00proBasicTb TOBapUCTBA CKIANAETHCA 3:

¢ [loTo4HOI KpeAUTOPCHKOI 3a00PTOBAHOCTI 38 PO3PaXyHKAMH 3 OFOKETOM B PO3MIpI 3THUC.TPH.
Paszom 3tuc.rph.

Cranom Ha 31.12.2025 poky kpeauTopchka 3a00proBasicTb TOBapUCTBA CKIANAETHCS 3:

¢ [loTouHOI KpeauTOpChbKOi 3a00ProBaHOCTI 32 OCITYTH Otuc.rpH.
[ToTo4HO1 KpeAUTOPCHKOI 3a00PTOBAHOCTI 32 PO3PaXyHKAMH 3 OFO/KETOM B pOo3Mipi  26THUC.TPH.
IToTo4HO1 KpeAUTOPCHKOI 3a00PTOBAHOCTI 32 PO3PAXyHKAMH 31 CTPAXyBaHHs B pO3Mipi  7THUC.TPH;
IToTo4HO1 KpeAUTOPCHKOI 3a00PrOBAHOCTI 32 PO3PAXyHKAMH 3 OIUIATH Mpami B po3Mipi 22THUC.TPH,
IH1n1 moTouH1 30008’ s13aHHS 121uc.rpH.
Pazom noTouHi 3000Bs13aHHS- 67TUC.TPH.
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6.13. OTIEPAIIMHA OPEHJIA.

01 Bepecns 2023 poky yknanaeHuii J{orosip opeHON HEKUTIOBOTO MPUMIIIEHHS], 3araJIbHOIO TUIOIIEHO
55,7xB.M., Mk ToBapucteom Ta TOB «I'PIH AP». OpenaHi ruaTeki BU3HAIOTHCS SIK [IOMICSIUHI BUTPATH Ha
NpsIMOJTiHIMHIM ocHOBI. OpeHaHa IiaTa 3a OJUH KaJeHIapHu MIcsb (mepion ciueHb - Bepecenb 2024p.) -
ckimagae  19980,00rpu., 3 01.10.2024p.-14400,00rpH.19.12.2023p. mpeykIafAeHO [OTOBIP OpEHIU
HeKUTIIOBOro mnpumimeHHss Mik TosapuctBoM ta TOB «I'PIH AP» B 3B’s3Ky 31 3MIHOKO aapecH
Mmicue3HaxopkeHHs: ToBapucTsa.

3a 2025 pik BUTpaTH 3a OPEHAY HEKUTIIOBOTO MPUMIIIEHHS CKkiain 173Tuc.rpH.

6.14. IIOJATOK HA ITPUBYTOK.

Haiivenypanns Cranom Ha | CraHoM Ha
31.12.2023p. | 31.12.2024p.

[TpuOyToK 10 OnoJaTKYBaHHS 80 15

[TpuOyToK 10 OnogaTKyBaHH BiJ NPUIUHEHHS AISTBHOCTI - -

Bceboro mpubyTok 10 0nmoaaTKyBaHHS 30 15
Ilomarkosa craska (%) 25 18
IMomarox Ha mpubyTOK 20 3

7. YIIPABJIIHHA PU3WKAMU.

Kepisaunrso ToBapucTBa BH3HA€E, IO AiSIBHICTH TOBAapUCTBa MOB’SI3aHA 3 PU3UMKAMHU 1 BapTICTh
YICTUX AKTUBIB Y HECTAOLIPHOMY PHHKOBOMY CEpPENOBHINI MOXKE CYTTEBO 3MIHUTHUCH YHACHTIJOK BIUIUBY
Cy0’ €KTUBHMUX YMHHHUKIB Ta O0’€KTUBHUX YMHHUKIB, BIPOTIIHICTh 1 HANMpPsMOK BIUIMBY SIKUX 3a37aJeriib
TOYHO TependavyuTH HEMOKJIMBO. [0 TakuX PU3WKIB BIJHECEHO KPEOUTHHN PHU3UK, PUHKOBUHA PH3UK Ta
PYBHUK JIKBIAHOCTI. PUHKOBUI PH3HMK BKIIIOYA€E BANIOTHUHI PHU3HK, BIACOTKOBHH PH3HMK Ta IHIIMHA LIHOBUH
pU3UK. YTpaBIiHHSA PU3UKaMHU KepIBHULUTBOM ToBapHuCTBa 3IIHCHIOETHCS HA OCHOBI PO3YMIHHSI NMPHUYHUH
BUHUKHEHHsSI PU3UKY, KUIbKICHOI OI[IHKM HOro MOJKJIMBOTO BIUIMBY Ha BapTICTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MIOA0 HOro MOM’ SIKIIEHHS.

7.1. KpenutHuii pusuk.

KpenutHuii pusuk — pusuK TOro, IO OJIHA CTOPOHA KOHTPAKTY MPO (PIHAHCOBHI IHCTPYMEHT HE 3MOKe
BUKOHAaTH 3000B’si3aHHS 1 Ie Oyne NPUYMHOK BUHHUKHEHHA (HIHAHCOBOTO 30UTKY IHIIOI CTOPOHH.
KpenutHuil pusuk npuraMaHHUN TakuM (PiHAHCOBHUM IHCTPYMEHTaM, SIK MOTOYHI Ta AETO3UTHI PaXyHKH B
Oankax, obmiramii Ta nebiTopcbka 3a00proBaHICTb.

OCHOBHUM METOAOM OLIHKM KPEOUTHUX pPHU3HMKIB KEPIBHUUTBOM TOBapuUCTBA €  OIlIHKA
KPEIUTOCITPOMOIKHOCTI KOHTPATr€HTIB, IJI1 YOTO BUKOPUCTOBYIOTBCS KPEIUTHI PEHTHHIU Ta Oyab-siKa 1HIIa
IoCTynHa iHopMalis MIOoA0 IX CIPOMOXKHOCTI BHUKOHYBaTH OoproBi 3000B’si3aHHS. ToBapuCTBO
BUKOPUCTOBY€E HACTYIIHI METOIH YIIPABIIHHSA KPEAUTHIMU PU3HKAMH:

e JimMiTH 00 GOProBUx 3000B’s3aHb 32 KjacaMH (pIHAHCOBHX IHCTPYMEHTIB;

e JimiTu 1010 OOproBux 3000B’s13aHb MEepe OJHUM KOHTpareHToM (abo acoIiifoBaHOIO TPYIIOK0);

®  JIIMITH IOJ0 BKJIAAEHD y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEAUTHUX peHTHUHTIB 3a HalioHampHOO
PEHTHUHIOBOIO IIKAJIOK0,

® JIMITH WIOJO PO3MILIEHHS NENO3WTIB y OaHKaxX 3 PI3HUMH PEHTHHraMH Ta BUIAAKH IePONTy Ta
HETIOBEPHEHHS IENIO3HUTIB MPOTIrOM OCTAHHIX I ITH POKIB.

7.2. PUHKOBUH PU3UK.

PuHKOBUH pU3MK — L€ PU3HMK TOrO, IO CIpaBeAMBa BapTiCTh a00 MaiOyTHI rpoOIIOBI MOTOKH Bif
(piHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTBCSI BHACIIOK 3MIH PUHKOBUX LiH. PHHKOBHI PU3UK OXOIUIIOE TPH
TUTU PU3MKY: 1HIIWUH [IHOBHH PHU3HK, BAIOTHUI PU3UK Ta BIACOTKOBUI pU3UK. PUHKOBHIA PU3UK BUHUKAE Y
3B’SI3Ky 3 pH3UKaMU 30WMTKIB, 3yMOBJICHUX KOJIMBAHHSIMH I[IH Ha aKIii, BIACOTKOBUX CTAaBOK Ta BAJIFOTHUX
KypciB. ToBaprcTBO HapakaTUMEThCS Ha PUHKOBI PU3UKH Yy 3B 53Ky 3 IHBECTHLISIMH B aKkmii, obmirawii ta
1H11 (PiHAHCOBI IHCTPYMEHTH.
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[HmuMi 1iHOBUH PU3KK — 1€ PU3UK TOTO, IO CIPaBEUINBA BapTICTh a00 MaiOyTHI rpOIIOBI MOTOKHU Bif
(piHaHCOBOTO IHCTPYMEHTAa KOJMBATUMYThCS BHACTIJOK 3MiH PUHKOBUX LiH (OKPIM THX, IO BUHHUKAIOThH
YHACJTIIOK BIZCOTKOBOTO PHU3UKY YHM BAJIOTHOTO PHU3HUKY), HE3aJEKHO Bi TOTO, YM CIPUYMHEHI BOHHU
YIHHUKAMH, XapaKTePHUMH U1 OKPeMOro (piHAaHCOBOTO IHCTPYMEHTa abo HOro eMITeHTa, YN YMHHUKAMH,
IO BIUIMBAIOTh HA BCI MOAIOHI (pIHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3[1HCHIOIOTBCS OTIepanii Ha pUHKY.

OCHOBHUM METO/IOM OLIHKH LIHOBOTO PH3HMKY € aHaii3 4yTiauBOCTi. Cepen METOmiB MOM’ SIKIIEHHS
I[IHOBOTO pPHU3UKy TOBApHUCTBO BUKOPUCTOBYE AMBEpPCH(IKALi0 AKTHUBIB Ta NOTPUMAHHA JIMITIB Ha
BKJIQJIEHHS B aKIii Ta 1HII (piHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAHUM MPUOYTKOM.

BanroTHuil pU3WK — L€ PU3MK TOTO, IO CIPABEAJUBA BapTiCTh a0 MaiHOyTHI TPOLIOBI MOTOKH Bif
(biHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MIH BAJIOTHUX KYpCIB.

Cranom Ha 31 rpymas 2025 poky TomapuctBo He Mano (HiHAHCOBMX AaKTHBIB Ta 3000B's3aHb,
HOMIHOBAaHUX B IHO3EMHHX BAJIOTaX. 3 METOK MiHIMI3alli BAJIOTHOTO PU3MKy TOBAapUCTBO HE 3aJIydajio
MO3UKOBI KOIITH B 1HO3eMHI# BamoTi y 2025 porii.

BincoTkoBuii pU3MK — 1€ PU3HK TOTO, LIO CHPABENJIMBA BapTiCTh a00 MaiOyTHI rPOLIOBI MOTOKH Bif
(piHaHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCS] BHACTIOK 3MiH PUHKOBHX BIJICOTKOBHUX CTaBOK. KepiBHHLITBO
ToBapucTBa YCBIIOMIIIOE, IO BIACOTKOBI CTAaBKM MOXKYTh 3MIHIOBATHCH 1 1€ BIUTUBATUME SIK HAa JOXOIU
ToBapucTBa, Tak 1 Ha CIIPABEUINBY BAPTICTh YNCTUX AKTHBIB.

Pu3uk 3MiHM PUHKOBUX MPOLIEHTHUX CTABOK BIAHOCHUTHCS, HacAMIIEPEA, 10 JOBTOCTPOKOBUX AaKTHBIB
(mo3ukw, Bekcens, odniraunii) ToBaprcTBa 3 MJIaBaOYO0 MPOLEHTHOIO cTaBkor. Ctarnom Ha 31 rpyans 2025
poky ToBapuCTBO He MaJjiO TAKUX AKTUBIB 1 3000B’s3aHb 1, BIAMOBIAHO, PU3UKY 3MIHH BIICOTKOBOI CTABKH.

7.3. Pusuk JiKBITHOCTI.

Pu3uk NKBIAHOCTI — PH3HK TOTO, IO TOBAPUCTBO MaTUME TPYIHOLI MPH BUKOHAHHI 3000B’s3aHb,
NOB’S13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSIMH, IO MOTAIAOTHCS LUITXOM IMOCTABKH IPOIIOBUX KOIITIB a00
iHIIOrO (piHAHCOBOTO AKTHBY.

ToBapucTBO 3AIWCHIOE KOHTPOJb JIKBIAHOCTI IIJISIXOM TUTAHYBAHHS TIOTOYHOi  JIIKBITHOCTI.
ToBapuCTBO aHaNI3ye TEPMIHHM TUIATEXKIB, SIKI MOB’s3aHI 3 NeOITOPCHKOK 3a00ProBaHICTIO Ta 1HIIMMHU
(iHaHCOBUMU aKTHBaMH, 3000B’A3aHHAMH, a TAKOXX MPOTHO3HI MOTOKU IPOIIOBUX KOIITIB BiA OmepaumiiHoi
IISIIBHOCTI.

Mertoro ToBapucTBa € MATPUMKa OanaHCy MK Oe3mepepBHICTIO (PiIHAHCYBAHHS Ta THYYKICTIO.

Y HaBeneHi HWkK4Ye TaONULIl TpenCTaBlieHa y3arajbHeHa IH(QOpMamis 1O  IUIATeXkKaM 3a
30008’ s13aHHsAME KoMnasii B po3pi3i CTPOKIB MOTAIEHHs LINX 30008’ S3aHb.

THUC.TPH.
CraHoM Ha Ho 1 Bin 1 Bin 3 Bin 1 Bineme | Bcporo
31 rpyans 2024 poky MiCSIIS MicsIs | MicAIiB PoKy 1o | 5 pokiB

JI0 mo 1 poky| 5 pokis

3
Tlomouna Kpeoumopcoid
3a60p20BAHICb, 8 MOMY YUCT!
- 3a TOBapH POOOTH MOCTYTH - - - - - -
- PO3paxyHKaMU 3 OFOIKETOM - 3 - - - 3
- PO3PaxXVYHKH 31 CTPAXyBaHHS - - - - - -
- pO3paxyHKaMH 3 OILIATH MPALli - - - - - -
IHI11 MOTOYHI 3000BsI3aHHS - -
Berporo - 3 - - - 3

THUC.TPH.
CraHoM Ha Ho 1 Bin 1 Bin 3 Bin 1 Bineme | Bcporo
31 rpyans 2025 poky MiCSIIS MicsIs | MicAIiB PoKy 1o | 5 pokiB

JI0 mo 1 poky| 5 pokis

3
[Torouna xp-ka 3a00pProBaHICTh, B
T.H.
- 32 TOBapH POOOTH HOCITYTH - - - - - -
- PO3paxyHKaMU 3 OFOIKETOM 6 20 - - - 26
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- PO3paxXyHKH 3i CTpaxyBaHHS 7 - - - - 7
- PO3PaxyYHKAaMH 3 OIIATH Tparii 22 - - - - 22
i noTo4Hi 3000Bs3aHHA 12 - 12
Bceroro 47 20 - - - 67

7.4. YipaBJiHHS KamiTaJIOM.
ToBapuCTBO 3AIWCHIOE YIIPABJIIHHS KaIITAJIOM 3 METOK) TOCSTHEHHS HACTYITHUX LILJICH:
e 30eperTd CNpPOMOXKHICTL TOBapUCTBAa TMPOAOBKYBATH CBOIO MisUTbHICTH Tak, moO BOHO 1 Hajal
3abe3medyBaio TOXia ANl y4acHUKIB TOBapUCTBA Ta BUILIATH 1HIIUM 3aL[KaBJIEHUM CTOPOHAM;
e JIOTPUMAHHS BUMOT JO CTaTyTHOTO KariTajly,BCTAHOBJIEHNMX HaI[lOHAJIbHOK KOMICIEHD 3 LIHHUX
nanepis Ta OHIOBOTO PUHKY;
® JOTPUMAHHS MIHIMAJIBHOTO PO3MIPY KamiTajy,BU3HAYEHOTO 3aKOHOIABCTBOM YKpAaiHH - BapTICThb
yrcTUX akTUBIB ToBapucTBa He MOke OyTH MEHIIE CTAaTYTHOTO KamiTay;
® JOTPUMAHHS BHMOI LIOJAO MNPYACHUIHHUX HOPMATHBIB MHpodeciiHol AIAIbHOCTI Ha (POHIOBOMY
PUHKY.
Kepisaunrso ToBapucTBa 3IIMCHIOE OISR CTPYKTYpH KamiTaly Ha WOpiuHiA ocHoBi. Ilpu 1pomy
KEPIBHULITBO aHAJI3y€e BAPTICTh KamiTally Ta MPpUTaMaHHI HOro CKIagoBUM PH3HKH. Ha OCHOBI oTpuMaHUX
BHUCHOBKIB TOBapHCTBO 3AIHCHIOE PETYJIIOBAHHS KaIliTally LUIXOM 3aJlyd4eHHsI JOJATKOBOro Kamitainy abo
(biHaHCYBaHHSI.
Cranom Ha 31 rpyans 2025 poky crarytamii kamitan ToBapuctsa ckianae 13180 tuc.rpH., mo BiAmoBixae
PIBHIO MIHIMQJBHOTO PO3MIPY CTaTyTHOTO KamiTajy, BCTAHOBJIEHOIO 3aKOHOJABCTBOM ISl BIATIOBITHOTO
BUAY npodeciiiHoi AisTbHOCTI Ha (POHIOBOMY PHHKY.
PesynbraT po3paxyHKy BapTOCTI YMCTUX akTUBIB ToBapucTaa 3a 2024 pik:
THC.TPH.

AXTHBH 30008’ a3aHHS BapricTe unctux
aktusiB (rp.l-rp.2)
1 2 3
13597 3 13594

PesynbpraT po3paxyHKy BapTOCTI 4iCTUX akTHBIB ToBapucTea 3a 2025 pik:
THC.TPH.

AXTHBH 30008’ a3aHHS BapricTe unctux
aktusiB (rp.l-rp.2)
1 2 3
13721 67 13654

PesynbraT mMOpIBHSAHHS pPO3MIPY BapTOCTI YHCTUX AaKTHBIB 3 PO3MIPOM CTaTYTHOIO KariTaixy
Tosapuctsa ctanom Ha 31 rpyans 2025p.

THC.TPH
BapricTe unctux CraTyTHHH KamiTax Pizanns
AKTHUBIB (rp.1-rp.2)
| 2 3
13654 13180 474

3a pesynbTaTaMM TOCHOAAPCHKOI AismbHOCTI y 2025 pomi
OinbIne 3a pO3Mip CTaTyTHOTO Kamitany ToBapucTsa.
KonTtpons 3a porpumanHsM TOBapUCTBOM BHUMOI MLIOAO MpPYAEHLIHHUX HOPMATUBIB MpodeciiHOl
TisTBHOCTI Ha (POHIOBOMY PHHKY, 3/11HCHIOETHCS HA MTOCTIHHIN OCHOBI.

BapTICTh YHCTUX aKTHBIB ToBapucTBa

TPV IEHLITMHI TIOKA3HHUKH TOBAPHUCTBA CTAHOM HA 31.12.2025p.

15 mororo 2023 poky HKIII®P npuiinsna Pimmenns Nel53 «IIlono 3acTocyBaHHSI IESKUX PIIIEHb
HarmionanpHoi KoMicii 3 HMIHHUX HanepiB Ta (OHIOBOrO PUHKY Ha MEPiof il BOEHHOTO CTaHy», 3TLAHO 3
SKHM, 30KpeMa THMYacOBO, Ha Mepiof Iii BOEHHOro crany, 3ynmuHeHo aito pimenns HKLII®P sig ,,01”
xkoBTHA 2015 poky Nel597 «IIpo 3arBepmkeHHs llonoxkeHHs IIOAO MPYACHLIHHUX HOPMATHBIB
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npodeciiHoi AiAIBHOCTI Ha (POHAOBOMY PUHKY Ta BUMOT 0 CUCTEMH YIIPABIIHHS PU3HKAMI». Y 3B’SI3KY 13

UM TOBapuUCTBO THMYACOBO HE MPOBOANTD PO3PAXYHOK MPYACHLIHHUX MOKA3HUKIB.

8. PO3KPUTTS HOOPMALIIL I1JO/I0 BUKOPUCTAHHS CIIPABEJIJTUBOI BAPTOCTI

8.1 PiBeHb iepapxii cipaBeIUBOi BAPTOCTI, A0 SKOTO HAJIEKATh OLIHKH CIPaBEAJIHUBOI BAPTOCTI CTaHOM 31

rpynss 2024 poxy Ta Ha 31 rpynns 2025 poky.

THUC.TPH.

Knacw akruBis Ta 1 piBeHB 2 piBeHB 3 piBeHb Besoro

3000B’ A3aHb,

OUiHEHHX 32 2024 2025 2024 2025 2024 2025 2024 2025
CIPABCITHBOIO

BapPTICTIO
JlaTa OLiHKH 311224 | 31.1225 | 31.1224 | 31.1225 | 31.1224 | 31.1225 | 31.1224 | 31.12.25
dinancosi i i i i 7776 9776 7776 9776
1HBCCTHIN
HAcbiroperxa - - - - 3671 3713 3671 3713
3a00pProBaHICTh
I'pomosi  xomru - - - - 2150 232 2150 232
Ta 1X CKBI1BAJICHTH
er;:mopqxa ) ) ) ) 3 67 3 67
3a00proBaHICTh
Bcboro: - - - - 13600 13788 | 13600 | 13788

8.2 IlepemitenHs Mk 1-M Ta 2-M piBHSAMH iepapXxii CrpaBeIMBOi BAPTOCTI.
Y 2024 poui Ta 2025 poui nepeBeneHb MIXK PiBHAMH lepapXii He OyIio.

8.3 Meroau ouiHKM 2-r0 Ta 3-TO piBHS lepapxii CrpaBenIMBOi BapTOCTI.

Knacw akruBis Ta
3000B’A3aHb, OIIHCHHUX 34
CIPaBEUIUBOIO BAPTICTIO 2-TO
Ta 3-T0 PIBHIB i€papxii
CHpaBeINBOI BAPTOCTI

MeTroauku OIiHFOBAHHS

Meron omiHku

Buxigni qaxi

IlepeicHa Ta momajbIma OIHKA

CIPABCIUTHBOI0 BAPTICTIO HA JATY
OIIHKH.

TPOILIOBHX KOIITiB Ta ix
I'pomoBi xommTH Ta iX CKBIBAJICHTIB  3AIHCHIOETBCH  3a PUHKOBHIL BaHKiBChKI BHITHCKH
€KBIBAJICHTH CIPaBEIIMBOK  BapTICTIO,  fKa Odiuiitnmit kypc HBY
JIOPIBHIOE ix HOMIHAJIbHIH
BapTOCTI
IlepeicHa Ta momajbIma OIHKA
Je0ITOPCHKOI 3200proBaHOCTI .
e KonrtpaxTai yMOBH,
3MIHCHIOETBCS 32 CHPABEIHBOIO Lo
. . X . . N HMOBIPHICTD HOTAIIICHH,
JlebiTopchka 3a00pTroBaHICTh | BAPTICTIO, SIKA JAOPIBHIOE BApTOCTI Joxi xHmi ) S .
. OYiKyBaHIi BXiJHI IpOIIOB1
TOTAIICHHS, T00TO CyMl
. TIOTOKH
OYIKYBaHHUX KOHTPAKTHHX
TPOIIOBHX TOTOKIB.
IlepBicHa Ta moOmanbIma OLIHKA KonTpakTHi yMOBH,
Kpeauropceka TIOTOYHHX 30008’ 13aHBb ToxiHmit HMOBIPHICTD MOTAIICHHS,
3200prOBaHICTH 3IIHCHIOETBCA 3a BapTICTIO OYIKYBaHi BHXIiTHI TPOIIOB1
TIOTANICHHSL. TIOTOKH
IepBicHO (inaHCOBI iHBECTHINI OIiHKH Ta CYKCHHS TIO
OLHIOIOTBCSL 32  CHPABEIHBOIO 6a3yroThCs HA
BapTICTIO, SIKA 3a3BHYAN JOPIBHIOE TOTIEpETHBOMY JOCBiL Ta
miHi omeparmii, B Xomi fkoi OyB iHmuX (hakropax, mo 3a
OTPHUMAHHHI AKTHUB. B ICHYIOUHX 00CTaBUH
®inaHCOBI iHBECTHIIIT MOAAIBIIOMY (iHaHCOBI PunkoBuit BBAYKAKOTBCA
1HBCCTHIIT OIIHFOFOTHCA 3a OOTPYHTOBAHHMMH i 32

pe3yIbTaTaMU SKUX
MPUAMAIOTCA CYIKCHHSA
00 CIPABEATNUBOL
BAPTOCTi AKTHBIB.

8.4 OuiHka axkTHBIB Ta 3000B’s13aHb 3-TO PIBHSA l€papXii CIPaBeIUBOI BAPTOCTI

26




THUC.TPH.

Knacwn akTuBiB, OiHEHHUX 32 3amumku [Tpundaunss/ [Tpomax(-) 3amumku
CIPABCITHBOO BAPTICTIO 3 CTAaHOM Ha Bumycx/Iloramenss(-) CTAaHOM Ha
BHKOPHCTAHHSIM 3-TO PiBHI 01.01.2025p. 31.12.2025p.

iepapxii
®iHaHCOBI iHBECTHIIT 7776 +2000(mepexnacupikanito
JICTIO3HTY 31 CKIIAAy CKBiBAJICHTIB 9776
TPONIOBHX KOIITiB, TEPMiH
morameHHs >901H)
- - n
JebiTopchka 3a00proBaHiCTh 3671 40(KoperyBagHa pe3epBy 3713
30HTKiB)
I'pomosi  komTH ix -2000(mepexTacupikaniro
€KBIBaJICHTH 2150 JICTIO3HTY 31 CKIaTy €KBiBATICHTIB 232
TPONIOBHX KOIITiB, TEPMiH
morameHHs >901H)
Kpemuropchka 3a00proBaHicTh 3 - 67
THUC.TPH
Knacwn akTuBiB, OiHEHHUX 32 3amumku 3Mian mpotaroM 2025poky
CIPaBEINBOIO BAPTICTIO 3 CTaHOM HA Crarts moUGYIK 3amumku
BHKOPHCTAHHSIM 3-TO PiBHI 01.01.2025p. ( 6Hp )y Y Cyma CTAaHOM Ha
iepapxii JSOUTEY 31.12.2025p.
dinaHCcOBI 1HBECTHIIIT 7776 - - 9776
[HIm omepaniiiai moxoam 40
JebiTopchka 3a00proBaHiCTh 3671 Jloxia Bix peanizartii podir Ta 558 3713
TOCIIyT
IHmri piraHcOBi OXOTH 230
qumom KOmTH Ta IX 2150 ) ) 232
€KBIBaJICHTH
AnMIHICTPAaTHBHI BUTPATH (696)
. [HIm BUTpaTH OMEpaLiHHOT
Kpemuropchka 3a00proBaHicTh 3 TisbHOCT] (52) 67
Burparu 3 monaTky Ha mprHOYTOK (20)

9. 3BITHUM ITEPIOJ] PITHAHCOBOI 3BITHOCTI

3BITHUM MepiosIoM, 3a SIKUi (PopMyeThCst (piHAHCOBA 3BITHICTb, BBAKAETHCSA KAJICHOAPHHUH piK, TOOTO
nepion 3 01 ciunst mo 31 rpyans 2025 poky.

10. IO ICJIA 3BITHOI IATU.

ITopii, stki 6 MOTIHM BILTMHYTH Ha (PIHAHCOBHI CTaH, PE3yJbTaTH ALSLIBHOCTI TOBapHCTBA MIXK aTOO
OanmaHCy 1 1aTO 3aTBEPKEHHS KEPIBHUITBOM (piHAHCOBOI 3BITHOCTI, MATOTOBJICHOI 10 OMPUJIFOAHEHHS HE

BiOYyBaJNCh.

11. BATBEP]KEHH ®IHAHCOBOI 3BITHOCTIL

Ls ¢inancosa 3BiTHICTB 3a 2025 pik, Oyna 3aTBeprKeHa KepiBHULITBOM ToBapuctsa «28» ciuns 2026

pOKYy.

I'enepanbHuii qupexkTOp

TOB KYA AII® «KJIAC ECCET MEHEJDKMEHT»

TonosHuit Oyxranrep

TOB KYA AII® «KJIAC ECCET MEHEJDKMEHT»
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